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3.9 mln ton
net coal production,  
increase of 0.4 mln t (+10.7% y/y)  

0.2 TWh
Net electricity produced from RES, 
increase of 8.4% y/y

0.8 TWh
Net electricity produced from 
biomass, increase of 13.9% y/y

PLN 14.1 bn
revenue,  
decrease by PLN 2.0 bn (-12.7% y/y)

0.08
net debt/EBITDA LTM, 
increase by 0.31

10.2 TWh
net electricity production,  
increase of 0.4 TWh (+4.3% y/y

PLN 3.4 bn
EBITDA,  
decrease by PLN 0.1 bn (-2.4% y/y)

Enea Group results in H1 2025  
We achieve stable results in a demanding environment

Achievements in the implementation of Enea’s Strategy 
Building the value for shareholders and strengthening the Group’s investment potential

Enea Group results
in H1 2025

2025
.... . . . .

Energy transition

Construction of CCGT units in the Kozienice 
Power Plant with a total attainable capacity 
of 1,336 MWe (2xCCGT) – a sucessful top-up 
Capacity Market auction. Agreement signed 
with the contractor. On 29 August 2025, 
Enea Elkogaz issued an order for the General 
Contractor to commence work (NTP).

Completed construction of the 20 MW 
Bejsce Wind Farm  – awaiting generation 
licence.

Improved network quality parameters 
(SAIDI & SAIFI).

Enea Eko – new products for business 
customers.

Acquired wind farm projects with a total 
capacity of 199.9 MW, of which over 
176 MW are operational and more than 
23 MW are under construction.

Completed the construction and purchase 
of operating PV farms with a total capacity 
of 22 MW and we have obtained connection 
conditions for more than 353 MW.

Obtained a loan from the KPO in the amount 
of PLN 9.12 billion,  with repayment due 
by 2050 (grace period until 2034), available 
for distribution infrastructure development 
until 2036.

Issued bonds with a nominal value of PLN 
2 billion under a bond issuance programme 
of up to PLN 5 billion.Adaptation of Enea Połaniec Power Plant 

to Capacity Market requirements effective 
from 1 July 2025, reduction of the emission 
factor to below 550 kg CO₂/MWh – a top-up 
Capacity Market auction ended successfully, 
capacity contracts until 2033.

Energy security Climate protection Competitive economy 



Key financial data for H1 and Q2 2025

Financial data

Capital expenditures

We maintain stable results in a demanding environment

The Enea Group recorded a similar EBITDA level y/y

We implement investment plans that build value of the Group

REVENUE

NET RESULT

EBITDA by segments [PLN mln]

NET DEBT/EBITDA ECONOMIC NET DEBT/EBITDA

EBITDA EBITDA MARGIN

H1 
2024

H1 
2024

H1 
2024

16,142

H1 
2024

3,470 21.5%

H1 
2025

H1 
2025

H1 
2025

14,095

H1 
2025

3,387
24.0%

Q2 
2024

Q2 
2024

Q2 
2024

7,757

Q2 
2024

1,593

20.5%

Q2 
2025

Q2 
2025

Q2 
2025

6,505

Q2 
2025 H1 2024 H1 2024H1 2025 H1 2025

1,446

Net
debt

Mining

Generation

Unassigned 
items and 

eliminations

In RES segment we allocated PLN 2 bilion for 
investments, strentgthening the Group’s position 

in the green Energy sector

In the Distribution Area we incurred expenditures 
of PLN 0.9 billion, focusing on the modernization 

and expansion of the network infrastructure

Other 
activities

Trading

Other

Distribution
RES

Generation
Mining

Distribution

Economic 
net debt

2,913

5,403

EBITDA 
LTM

EBITDA [PLN mln]

66

92

EBITDA 
LTM

7,452 7,452

Net
debt

Economic 
net debt

551
2,359

EBITDA 
LTM

EBITDA 
LTM

6,722 6,722

22.2%

1,970

3,470 3,387

931 868

0.39 0.72
0.08 0.35

2,023

Plan
H1 2025

4,162.7
68.7
793.6

2,333.0

Actuals 
H1 2025

Plan 
2025

223.8

2,718.1

2,535.7

1,760.6

697.5

7,953.7

PLN 14,095 mln

PLN 2,023 mln

-2.4%

0.08 0.35

PLN 3,387 mln 24.0% 

H1 
2024

H1 
2025

+140 r/r 

-663 r/r 

+239 r/r 

+221 r/r 

-18 r/r 

-3 r/r 

411

1 398

1 003

417

+51.9% r/r

+20.6% r/r

+112.8% r/r

-16.7% r/r

-3.8% r/r

-39.8% r/r

51.9
899.8

3,452.9

251.1
299.3

1,950.8

301.4
666.0

9%  
7%  

56%  

26%  

2%  
Distribution 

Mining 

RES 

Generation 

Other 

9%  

22%  

32%  

34%  

3%  
Other 

Mining 

RES 

Generation 

Distribution 
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