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ENEA S.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Separate statement of financial position

ASSETS

Non-current assets
Property, plant and equipment

Perpetual usufruct of land

Intangible assets

Investment property

Investments in subsidiaries, associates and jeintves
Deferred tax asset

Financial assets available for sale

Financial assets held to maturity

Financial assets measured at fair value througfit prdoss

Current assets
Inventory

Trade and other receivables

Current income tax receivable

Financial assets held to maturity

Financial assets measured at fair value througfit prdoss
Cash and cash equivalents

Non-current assets classified as held for sale

TOTAL ASSETS

Note

16

14
13
10

Balance as at

30.06.2013 31.12.2012
183 725 182 708
1573 1437
3254 3572
17 185 17 455
8819 871 8 820 100
23584 42109
20 5
547 214 596 450
1 808 1504
9 598 234 9 665 340
23007 120 160
1 401 296 981 525
- 4750
93 166 79 475
418 280 422 173
375 230 361 401
12 876 12 876
2323 855 1 982 360
11 922 089 11 647 700

The separate statement of financial position shbaldnalyzed together with the notes which coneténd integral part of the condensed

interim separate financial statements.
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ENEA S.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

EQUITY AND LIABILITIES

EQUITY
Share capital

Share premium

Share-based payments reserve
Reserve capital

Retained earnings

Total equity

LIABILITIES

Non-current liabilities
Finance lease liabilities

Deferred income from subsidies and connection fees
Liabilities due to employee benefits
Provisions for other liabilities and charges

Current liabilities
Trade and other liabilities

Finance lease liabilities

Deferred income from subsidies and connection fees
Current income tax liabilities

Liabilities due to employee benefits

Liabilities due to cash settled share-based paynent
Provisions for other liabilities and charges

Total liabilities
TOTAL EQUITY AND LIABILITIES

Note

17

17

Balance as at

30.06.2013 31.12.2012
588 018 588 018
4627 673 4627 673
1144 336 1144 336
1569 385 1205 625
2935611 2932 240
10 865 023 10497 892
7301 7289
29 245 29 909
86 094 87 810
14 705 17 084
137 345 142 092
700 982 712 626
3369 3405
2226 2344
4389 -
16 438 16 776
294 306
192 023 272 259
919721 1007 716
1 057 066 1149 808
11 922 089 11 647 700

The separate statement of financial position shbaldnalyzed together with the notes which coneténd integral part of the condensed

interim separate financial statements.

5



ENEA S.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Separate statement of profit or loss and other commphensive income

6 months ended 3 months ended 6 months ended 3 months ended

30 June 2013

30 June 2013 30 June 2012

30 June 2012

Sales revenue
Excise tax

Net sales revenue

Other operating revenue
Depreciation/amortization

Costs of employee benefits
Consumption of materials and supplies and
costs of goods sold

Energy purchase for sale
Transmission and distribution services
Other external services

Taxes and charges
Profit/(loss) on sale and liquidation of properi
plant and equipment

Other operating expenses

Operating profit

Financial expenses
Financial revenue

Dividend income

Profit before tax

Income tax 15

Net profit for the reporting period

Other comprehensive income:
Items that are or may be reclassified to profibss

change in fair value of financial assets availdbiesale

reclassified to profit or loss
income tax
Iltems that will not be reclassified to profit osfo
net actuarial gains/(losses) on defined benefitgpla
income tax
Net other comprehensive income
Total comprehensive income

Earnings attributable to the Company’s shareholde
Weighted average number of ordinary shares
Net earnings per share (in PLN per share)

Diluted earnings per share (in PLN per share)

(restated)* (restated)*
2 639 601 1250 254 3071588 1404 183
(102 724) (47 581) (105 776) (53 782)
2 536 877 1202 673 2 965 812 1350 401
31 252 3760 6 414 713
(8 714) (4 405) (8 169) (4 031)
(29 495) (14 751) (29 559) (14 246)
(1875) (975) (2 093) (877)
(1 451 205) (712 666) (1930972) (850 621)
(784 360) (368 929) (826 528) (379 122)
(86 116) (41 047) (107 006) (52 199)
(5 324) (2 050) (4 905) (1 648)
(35) (25) 2193 3
(30 812) (6 373) (24 845) (10 768)
170 193 55212 40 342 37 605
(2 415) (1398) (20 328) (16 375)
34921 13 245 60 551 23793
361 820 361 820 200 937 200 937
564 519 428 879 281 502 245 960
(39 310) (13 408) (16 729) (4112)
525 209 415471 264 773 241 848
- - (838) (144)
B B 159 1
1038 1038 (4 245) (4 245)
(197) (197) 807 807
841 841 (4117) (3581)
526 050 416 312 260 656 238 267
525 209 415471 264 773 241 848
441 442 578 441 442 578 441 442 578 441 442 578
1.19 0.94 0.60 0.55
1.19 0.94 0.60 0.55

* Restatements of comparative figures are presentedté 4 of these condensed interim consolidateth@ial statements

The separate statement of profit or loss and atbmprehensive income should be analyzed togethérthe notes which constitute and
integral part of the condensed interim separatnfital statements.
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ENEA S.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Separate statement of changes in equity

Revaluation

Share-based

Share capital of share Total share Share payments Reserve Retained Total equity
(face value) capital capital premium reserve capital earnings

Balance as at 1.01.2013 441 443 146 575 588 018 4 627 673 1144 336 1 205 625 2 932 240 10 497 892
Net profit 525 209 525 209
Net other comprehensive income 841 841
Total comprehensive income for
the period 526 050 526 050
Distribution of the financial profit 363 760 (363 760) -
Dividends 18 (158919)  (158919)
Balance as at 30.06.2013 441 443 146 575 588 018 4 627 673 1144 336 1 569 385 2935611 10 865 023

Share .

capital Revaluation of Total share Share Sh:rzzifsd Reva(lgﬁggzi;eserve Reserve Retained Total equit

(face share capital capital premium pay . capital earnings quity

reserve instruments)

value)
Balance as at 1.01.2012 441 443 146 575 588 018 4 627 673 1144 336 11 989 1062 349 2771491 10 205 856
Net profit 264 773 264 773
Net other comprehensive income (679) (3438) (4117)
Total comprehensive income for
the period (679) 261 335 260 656
Distribution of the financial profit 143 276 (143 276) -
Dividends 18 (211892) (211 892)
Balance as at 30.06.2012 441 443 146 575 588 018 4 627 673 1144 336 11 310 1 205 625 2 677 658 10 254 620

The separate statement of changes in equity sheuthalyzed together with the notes which constiémd integral part of the condensed interim sépdireancial statements.



ENEA S.A.
Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Separate statement of cash flows

6 months 6 months
ended ended
30.06.2013 30.06.2012
(restated)*
Cash flows from operating activities
Net profit for the reporting period 525 209 264 773
Adjustments:
Income tax dls_closed in the statement daffipror loss and other 39 310 16 729
comprehensive income
Depreciation 8714 8 169
(Gain) / loss on sale and liquidation ajgerty, plant and equipment 35 (2 193)
(Gain)/loss on disposal of financial assets 13 055 (7 768)
Interest income (47 976) (50 292)
Dividend income (361 820) (200 937)
Interest expense 2415 5361
(Gain)/loss on measurement of financiaétss - 5 756
Other financial (income)/costs - 6 720
(346 267) (218 455)
Paid income tax (11 843) 3458
Interest received 33892 29934
Interest paid (771) (4 016)
Changes in working capital
Inventory 97 153 (24 952)
Trade and other receivables (57 715) (120 196)
Trade and other liabilities (167 603) (47 826)
Liabilities due to employee benefits (1 016) (1502)
Deferred income due to subsidies and coiorettes (1113) (1 096)
Liabilities due to an equivalent of thehtigo acquire shares
free of charge (12) (188)
Provisions for other liabilities and charges (82 615) (20 135)
(212 921) (215 895)
Net cash flows from operating activities (12 701) (140 201)
Cash flows from investing activities
Acquisition of property, plant and equipment angngible assets (12 116) (14 153)
Receipts from disposal of property, plant and eqpeipt 26 21331
and intangible assets
Receipts from disposal of financial assets 40 501 269 087
Acquisition of financial assets - (349 983)
Acquisition of subsidiaries, associates and joaritures 9 - (55 875)
Dividends received - 142 213
Other (payments for)/receipts from investing atitg (429) -
Net cash flows from investing activities 27 982 (6 380)
Cash flows from financing activities
Payment of finance lease liabilities (1 452) (1479)
Net cash flows from financing activities (1 452) (1 479)
Net increase/ (decrease) in cash 13 829 (148 060)
Balance at the beginning of the reporting period 361 401 707 610
Balance at the end of the reporting period 375 230 559 550

* Restatements of comparative figures are presentdibte 4 of the condensed interim separate firrdustatements of ENEA S.A.
for the period from 1 January to 30 June 2013

The separate statement of cash flows should bgzathtogether with the notes which constitute amegral part of the condensed interim
separate financial statements.
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ENEAS.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN’000, unless specified otheeyis

1. General information about ENEA S.A.

Name (business name):
Legal form:

Country:

Registered office:

Address:

National Court Register — District Court in Poznaia
Telephone:

Fax:

E-mail:

Website:

Statistical number (REGON):

Tax identification number (NIP):

ENEA Spotka Akcyjna
joint-stock company
Poland

Pozna

Gorecka 1, 60-201 Pozina
KRS 0000012483

(+48 61) 856 10 00

(+48 61) 856 11 17
enea@enea.pl

www.enea.pl
630139960

777-00-20-640

ENEA S.A., operating under the business name Ehg@d’oznaska S.A., was entered in the National Court
Register at the District Court in Poznander KRS number 0000012483 on 21 May 2001.

As at 30 June 2013 the shareholding structure oEANS.A. was the following: the State Treasury
of the Republic of Poland — 51.51% of shares, ViddbAB — 18.67%, other shareholders — 29.82%.

As at 30 June 2013 the statutory share capital OfEA S.A. equaled PLN 441,443 thousand
(PLN 588,018 thousand upon adoption of IFRS-EU emwkidering hyperinflation and other adjustments] a

was divided into 441,442,578 shares.

Trade in electricity is the core business of ENEA.S"ENEA”, “Company”).

ENEA S.A. is the parent company in the ENEA S.Ao0@r (“Group”). As at 30 June 2013 the Group congatis

also 15 subsidiaries, 7 indirect subsidiaries andsbciate.

The Company prepared condensed interim consolidatadcial statements of ENEA Group as at 30 JWi32

and for the six month period then ended. These emsell interim separate financial statements shmilcbad

together with these condensed interim consoliddirdncial statements and with the separate findncia
statements of ENEA S.A. for the financial year ehde31 December 2012.

The condensed interim separate financial stateméatse been prepared on the going concern basis.

There are no circumstances indicating that thatalmf ENEA S.A. to continue as a going concern Imige at

risk.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.



ENEA S.A.
Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN’000, unless specified otheeyis

2. Statement of compliance

These condensed interim separate financial statsneve been prepared in compliance with Internatio
Financial Reporting Standard IAS 3dterim Financial Reportingas endorsed by the European Union, and

approved by the Management Board of ENEA S.A.

The Management Board of the Company has used #skmowledge as to the application of standards and
interpretations as well as measurement methodsandiples applicable to individual items of thendensed
interim separate financial statements of ENEA Si.accordance with IFRS-EU as of 30 June 2013.
The presented statements and explanations havepvepared using due diligence. These condensedninte

separate financial statements have been reviewedcbytified auditor.

3. Accounting principles

These condensed interim separate financial statsnfeawve been prepared in accordance with accounting
principles consistent with those applied during greparation of the most recent annual separatndial
statements for the year ended 31 December 2012pefar changes in standards and interpretatiodsread

by the European Union which apply to the reporpiegods beginning on or after 1 January 2013. Exfmeihe
additional disclosures required by IFRS E&ir Value Measuremenpther changes do not have significant

effect on the preparation of these condensed imtseparate financial statements.

Polish zloty has been used as a reporting currehttyese condensed interim separate financialratiés. The
data in the condensed interim separate financiéistents have been presented in PLN thousand (@QOy,'

unless specified otherwise.

4. Changes in accounting policies and presentation éhancial data

As a result of the applied in 2012 changes to tbenfiany accounting policies presented in these cwaike
interim separate financial statements comparatata,dlerived from the approved, condensed inteeparate

financial statements for the period from 1 Jantar§0 June 2012 have been restated for compayabilit

a) Application of amendments to IAS 19 Employee bend§

In 2012 the Group decided to early adopt amendment®\S 19, which became effective for the periods
beginning on 1 January 2013, which require actugidéns and losses related to defined benefit ptanke

recognized in other comprehensive income.

b) Change in presentation of certificates of origin

From 2012 certificates of origin are presentedniventories and their carrying amount does not @éesere¢he
provision for certificates of origin. Until 2011dlcarrying amount of certificates of origin heldthg Company

set off the provision presented in the statemefinahcial position.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
10



ENEAS.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN’000, unless specified otheeyis

c) Other changes in presentation

The Company has made also presentation change whitterns presentation of provision for certificatd

origin and provisions for other liabilities and ches.

Separate statement of profit or loss and other commphensive income

Sales revenue

Excise tax

Net sales revenue

Other operating revenue

Depreciation/amortization

Costs of employee benefits

Consumption of materials and supplies and cosg@oféls sold
Energy purchase for sale

Transmission and distribution services

Other external services

Taxes and charges

Profit/(loss) on sale and liquidation of propegiiant and equipment
Other operating expenses

Operating profit

Financial expenses

Financial revenue

Dividend income

Profit before tax

Income tax

Net profit for the reporting period

Other comprehensive income:
Items that are or may be reclassified to profibss

- change in fair value of financial assets availdblesale
reclassified to profit or loss

- income tax
Items that will not be reclassified to profit osio

- net actuarial gains/(losses) on defined benefiipla

- income tax

Net other comprehensive income
Total comprehensive income

6 month
6 month i
period ended (a) pggoodeeznodlezd
30.06.2013 Restated

3071588 3071588
(105 776) (105 776)
2 965 812 2 965 812
6 414 6 414

(8 169) (8 169)
(33 804) 4245 (29 559)

(2 093) (2 093)
(1930 972) (1930 972)
(826 528) (826 528)
(107 006) (107 006)
(4 905) (4 905)
2193 2193
(24 845) (24 845)
36 097 4245 40 342
(20 328) (20 328)
60 551 60 551
200 937 200 937
277 257 4 245 281 502
(15 922) (807) (16 729)
261335 3438 264 773

y (838) (838)

(83¢ 838 -

159 159

- (4 245) (4 245)

. 807 807

(679) (3 438) (4 117)
260 656 260 656

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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ENEAS.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN’000, unless specified otheeyis

Sales revenue

Excise tax

Net sales revenue

Other operating revenue

Depreciation/amortization

Costs of employee benefits

Consumption of materials and supplies and cosg@oféls sold
Energy purchase for sale

Transmission and distribution services

Other external services

Taxes and charges

Profit/(loss) on sale and liquidation of propegiiant and equipment
Other operating expenses

Operating profit

Financial expenses

Financial revenue

Dividend income

Profit before tax

Income tax

Net profit for the reporting period

Other comprehensive income:
Items that are or may be reclassified to profibss

- change in fair value of financial assets availdbiesale
reclassified to profit or loss

- change in fair value of financial assets availdblesale

- income tax

Items that will not be reclassified to profit os
- net actuarial gains/(losses) on defined benefiipla

- income tax
Net other comprehensive income
Total comprehensive income

3 month 3 month
period ended @) period ended
30.06.2012
30.06.2013 Restated

1404 183 1404 183
(53 782) (53 782)
1350 401 1350 401
713 713

(4 031) (4 031)
(18 491) 4245 (14 246)
(877) (877)
(850 621) (850 621)
(379 122) (379 122)
(52 199) (52 199)
(1 648) (1648)

3 3

(10 768) (10 768)
33360 4 245 37 605
(16 375) (16 375)
23793 23793
200 937 200 937
241 715 4 245 245 960
(3 305) (807) (4 112)
238 410 3438 241 848

- (144) (144)

(144) 144 -

1 1

- (4 245) (4 245)

- 807 807

(143) (3 438) (3581)
238 267 - 238 267

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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ENEAS.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN’000, unless specified otheeyis

Separate statement of cash flows

Cash flows from operating activities

Net profit for the reporting period

Adjustments:
Income tax disclosed in the profit or loss
Depreciation
(Gain) / loss on sale and liquidation afgmerty,
plant and equipment
(Gain)/loss on disposal of financial assets
Interest income
Dividend income
Interest expense
(Gain)/loss on measurement of financiattss
Other financial (income)/costs

Paid income tax
Interest received
Interest paid

Changes in working capital
Inventory
Trade and other receivables
Trade and other liabilities
Liabilities due to employee benefits
Deferred income due to subsidies and cororect
fees
Provision for certificates of origin
Liabilities due to an equivalent of the tigh acquire
shares
free of charge
Provisions for other liabilities and charges

Net cash flows from operating activities
Cash flows from investing activities

Acquisition of property, plant and equipment and

intangible assets

Receipts from disposal of property, plant and eanipt
and intangible assets

Receipts from disposal of financial assets

Acquisition of financial assets
Acquisition of subsidiaries, associates and joaritures
Net cash flows from investing activities

Cash flows from financing activities
Payment of finance lease liabilities

Net cash flows from financing activities

Net increase/ (decrease) in cash
Opening balance of cash
Closing balance of cash

6 months (a) (b) (c) 6 months
ended ended
30.06.2012 30.06.2012
Restated

261335 3438 264 773
15922 807 16 729

8 169 8 169

(2 193) (2 193)
(7 768) (7 768)
(50 292) (50 292)
(200 937) (200 937)
5361 5361

5 756 5 756

6 720 6720
(219 262) 807 (218 455)
3458 3458
29 934 29 934
(4 016) (4 016)

- (24 952) - (24 952)

(120 196) (120 196)
(47 826) (47 826)
2743 (4 245) (1502)

(1 096) (1 096)
(41 964) 24 952 17 012 -
(188) (188)
(3123) (17 012) (20 135)
(211 650) (4 245) - - (215 895)
(140 201) - - - (140 201)
(14 153) (14 153)
2331 2331
269 087 269 087
(349 983) (349 983)
(55 875) (55 875)
(6 380) - - (6 380)
(1479) (1479)
(1479) - - (1479)
(148 060) - - . (148 060)
707 610 . - . 707 610
559 550 . - 559 550

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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ENEA S.A.
Condensed interim separate financial statementthéperiod from 1 January to 30 June 2013.

(all amounts in PLN’000, unless specified otheeyis

5. Material estimates and assumptions

The preparation of these condensed interim sepfnatiecial statements in conformity with IAS 34 vags the
Management Board to make certain judgments, estsnahd assumptions that affect the applicatiorhef t
adopted accounting policies and the amounts reghamtéhe condensed interim separate financial istatgs and
notes thereto. The adopted assumptions and estiraggebased on the Management Board’s best knoevletdg
the current and future activities and events. Tttead figures, however, can be different from thassumed.
The estimates adopted for the needs of preparafitilese condensed interim separate financialregiés are
consistent with the estimates adopted during pediger of the separate financial statements forpevious
financial year. The estimates presented in theipusvfinancial years do not exert any significarftuence on

the current interim period.

6. Composition of the Group — list of subsidiaries, eociates and jointly-controlled entities

Share of Share of
ENEA S.A. ENEA S.A.
Name and address of the company in the total number | in the total number
of votes of votes
30.06.2013 31.12.2012
ENERGOMIAR Sp. z 0.0.
L Poznai, Strzeszjska 58 100 100
BHU S.A.
2. Poznai, Strzeszjska 58 92,62 92,62
ENEA Centrum S.A.
3. Poznai, Gérecka 1 100 100
4. Hotel ,EDISON” Sp. z 0.0. 100 100
Baranowo near Poznia
5 Energetyka Pozmska Zaktad Transportu Sp. z 0.0. 100 100

Poznai, Strzeszjska 58

Energetyka Pozmaka Przedgbiorstwo Ustug Energetycznych
6. | Energobud Leszno Sp. z 0.0. 100 100
Lipno, Gronéwko 30
ENERGO-TOUR Sp. z 0.0.

7 Poznai, Marcinkowskiego 27 99,92 99,92
ENEOS Sp. z o.0.

8. Poznai, Strzeszjska 58 100 100

9 ENTUR Sp. z 0.0. 100+ 100

Szczecin, Malczewskiego 5/7

Niepubliczny Zaktad Opieki Zdrowotnej Centrum Uzdiskowe
10. | ENERGETYK Sp. z 0.0. 99,94 99,94
Inowroctaw, Wilkaiskiego 2
Elektrownie Wodne Sp. z o.0.

1. Samoa_’;z'(_ak, 86-010 Koronowo . 100* 99,996*
12.| Ghomiki wybedoname 36 96,85" 93,90"
13. iilgloSnEaRC\sAc{)lrSa, ciaan 38 100 100
14 Egl;/;zogt?;i?;yflfa 58 100 100
15. Evvigéevéyéﬁa(er,zig:ﬁnﬁﬁé Kozienice, Kozienice 1 100 100
16. | 50 620 Pils, Raczorska 20, 65,03" 65,03"
17. Elektrocieptownia Biatystok S.A. 99,956% 99,996+

Bialystok, Gen. Andersa 3

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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18. | Gorsesiaw 8, 56-430 Bierow 100+ 100"
19 Warezawa, Jana il Sobioskien 1/4 61 61
20. nggﬂm@gﬁﬁ ﬁgiszkféga 24-26 100* 100*
2L SEVI\\/IiEQeTgc’?rir?g, ?:gmzmoucr)le Kozienice, Kozienice 1 100 100
22. ’,’AEuCgeubs?;v%,p\'l\fo?(;i%ch 8 99,996* 99,996**
2o o o

* - an indirect subsidiary held by interests in ENW®/ytwarzanie S.A.

** - an indirect subsidiary by shares in Elektrqe@vnia Biatystok S.A.

*** _an associate of ENEA Wytwarzanie S.A.

**x% - on 27 January 2013 the Extraordinary Sharkleos’ Meeting of Entur Sp. z 0.0. with registeitice in
Szczecin adopted the Resolution No. 3 on the diieol of the company after completion of the licatidn
proceeding.

On 16 July 2013, in National Court Register (KR&pmged the company name from“Niepubliczny Zakfad
Opieki Zdrowotnej Centrum Uzdrowiskowe ENERGETYK .Sp 0.0.” to “Centrum Uzdrowiskowe

ENERGETYK Sp. z 0.0.”

7. Property, plant and equipment

During the 6-month period ended 30 June 2013, th@ainy acquired property, plant and equipmenttier t
total amount of PLN 8,794 thousand (during the gukrof 12 months ended 31 December 2012 it was
PLN 26,190 thousand).

During the 6-month period ended 30 June 2013, tireany sold and liquidated property, plant and gaeint
for the total net amount of PLN 54 thousand (dutimg period of 12 months ended 31 December 20%Ast
PLN 2,096 thousand).

As at 30 June 2013 the total impairment loss orcéreying amount of property, plant and equipmentanted
to PLN 1,592 thousand (as at 31 December 2012: BEBR thousand).

8. Intangible assets

During the 6-month period ended 30 June 2013, tlmmgany did not acquire intangible assets
(during the period of 12 months ended 31 Decemb&22PLN 0 thousand).

During the 6-month period ended 30 June 2013 indegssets of PLN 332 thousand were transferreuah fr
fixed assets under construction (PLN 1,607 thouskamohg the period of 12 months ended 31 Decemb#pp

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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9. Investments in subsidiaries, associates and joinemtures

30.06.2013 31.12.2012
Opening balance 8 820 100 8 522 698
Reclassification to non-current assets held fax ggloss value) - (2 309)
Acquisition of investments - 187 813
Other changes - 122 202
Impairment loss (229) (10 304)
Closing balance 8 819 871 8 820 100
Impairment loss
Opening balance of impairment loss on investments 9874 19 570
Recognized 229 10 304
Closing balance of impairment loss on investments 03103 29874
10. Non-current assets held for sale
30.06.2013 31.12.2012
Opening balance 12 876 17 818
Reclassification from investments in subsidiaréssociates
and joint-ventures - 2 309
Sale of assets - (7 251)
Closing balance 12 876 12 876

During the 6-month period ended 30 June 2013 tivere no changes in investments in subsidiariescades
and joint-ventures.

As at 30 June 2013 the shares in Hotel “EDISON"Zp.0. are presented as non-current assets treddla On

15 March 2013 the announcement of the sale of kelpublished in Gazeta Wyborcza, however there we
offer submitted. The Memorandum was requested loydmmpanies. On 24 April 2013 another announcement
was published in Gazeta Wyborcza. Response to tirap@ny’s public invitation to negotiations on the
acquisition of a block of shares was received ftam entities. On 14 June 2013, binding offers waltained
from them. At the same time, one of the entitiesoived in the proceedings was granted exclusivhtrig

negotiate.

11. Allowance on trade and other receivables

30.06.2013 31.12.2012
Opening balance of receivables allowance 85 666 82 104
Addition 5218 13 008
Reversed (775) (9531)
Utilized (33922) 85
Closing balance of receivables allowance 56 187 85 666

During the 6-month period ended 30 June 2013 thmwvahce on the carrying amount of trade and other
receivables decreased by PLN 29,479 thousand @lthe period of 12 months ended 31 December 2012
the impairment allowance increased by PLN 3,562i¢had). The decrease of the allowance represeritdyma

the write-off of bad debts.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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12. Inventory

30.06.2013 31.12.2012
Certificates of origin 23 007 120 160
Total inventory 23007 120 160
Certificates of origin:
30.06.2013 31.12.2012
Opening balance 120 160 56 764
Acquisition 147 308 483 002
Redemption (244 461) (419 606)
Closing balance 23007 120 160
13. Cash and cash equivalents
30.06.2013 31.12.2012
Cash in hand and at bank 374797 360 925
- cash in hand 150 160
- cash at bank 374 647 360 765
Other cash 433 476
-cash in transit 433 476
Total cash and cash equivalents 375 230 361 401
Cash disclosed in the cash flows statement 375 230 361 401

As at 30 June 2013 the restricted cash amountdelLld 2,629 thousand and comprised cash at bank (cash
blocked due to a security deposit, a deposit foeikables and a transaction deposit).

As at 31 December 2012 the restricted cash amoumtetdN 7,000 thousand.

14. Financial assets measured at fair value through pffd or loss

As at 30 June 2013 the book value of investmenttfigho amounted to PLN 519,518 thousand, including
financial assets measured at fair value througfitmoloss (treasury bills and bonds of PLN 31484hBousand
and bank deposits of PLN 103,877 thousand) and bdeposits for the period of up to 3 months
of PLN 101,238 thousand presented as cash andecasbalents. The Company also has units in theri€ao’

Investment Fund, presented as long-term assets.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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15. Financial instruments

The table below presents the fair values as cordgarearrying amounts:

30.06.2013 31.12.2012
Carrying Fair value Carrying Fair value
amount amount
Long-term financial assets available for sale (shar
in unrelated parties) 20 20 5 5
Non-current financial assets held to maturity 547 214 547 214 596 450 596 450
Non-current financial assets measured at fair valu
through profit or loss 1808 1808 1504 1504
Short-term financial assets held to maturity 93 166 93 166 79 475 79 475
Short-term financial assets measured at fair value
through profit or loss 418 280 418 280 422 173 422 173
Cash and cash equivalents 375 230 375 230 361401 361 401
Finance lease liabilities 10 670 10 670 10 694 10 694

The book values of trade and other receivabledrainié and other payables approximate their fainesl

Financial assets available for sale include shiaresrelated parties for which the ratio of intérescapital to

the nominal value is lower than 20%. Their fairuels estimated using a discounted cash flows mdetho

Non-current financial assets held to maturity ideluacquired debt instruments — bonds with the rmaigi

maturity exceeding 1 year.

Long-term financial assets measured at fair valueugh profit or loss include units in the “Piorieer
Investment Fund which can be traded on an activekehaas a result of which their fair value may be
determined. The fair value of the above units wassared at the market price of participation unitsereas

its changes in the financial period recognizedrofipor loss.

Short-term financial assets measured at fair villcaugh profit or loss include an investment pdidfonanaged
by a company specialized in professional fund memamt (Note 14). The fair value of the investmemtfplio

is estimated based on market quotations..

Short-term financial assets held to maturity inelualcquired debt instruments — bonds with the calgin

maturity not exceeding 1 year.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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The table below presents the analysis of finantiatruments measured at fair value and classified i

the following three levels:

Level 1 — fair value based on stock exchange pfizeadjusted) offered for identical assets or lités in active

markets,

Level 2 — fair value determined based on markeémasions instead of market quotations (e.g. dioeéhdirect

reference to similar instruments traded in the sk

Level 3 — fair value determined using various védua methods, but not based on any observable marke

information..

30.06.2013

Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through
profit or loss
Non-derivative financial assets held for trading 420 088 - 20 420108
Total 420 088 - 20 420 108

31.12.2012

Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through pffa
or loss
Non-derivative financial assets held for trading 423 677 - 5 423677
Total 423 677 - 5 423677

16. Deferred income tax

Changes in the deferred tax asset (after the fieif-tifie asset and liability):

30.06.2013 31.12.2012
Opening balance (42 109) (56 833)
Change recognized in profit or loss 18 328 16 566
Change recognized in other comprehensive income 197 (1842)
Closing balance (23 584) (42 109)

During the 6-month period ended 30 June 2013, tlengany's profit before tax was debited with
PLN 18,328 thousand as a result of a decreasetidaferred tax asset (during the period of 12 memihded
31 December 2012 the Company’s profit before tas wabited with PLN 16,566 thousand as a result of

a decrease in net deferred tax assets).

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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During the 3-month period ended 30 June 2013, tlengany’'s profit before tax was debited with
PLN 3,585 thousand as a result of a decrease idefetred tax asset (during the period of 3 moetited 30
June 2012 the Company’s profit before tax was ddbitith PLN 8,861 thousand as a result of a deer@anet

deferred tax assets).

17. Provisions for other liabilities and charges

Long-term and short-term provisions for other ligieis and charges:

30.06.2013 31.12.2012
Long-term 14 705 17 084
Short-term 192 023 272 259
Balance as at the reporting date 206 728 289 343
Provision for Provision for Proyi_sions for

non-contractual other claims certlfl.csiltes of Other Total

use of property origins
Balance as at 01.01.2012 26 577 3163 249 710 24138 303 588
Provisions made 17 562 1276 430 479 - 449317
Provisions used (1043) - (431 748) (14 394) (447 185)
Reversal of provisions (3 690) - (12 687) - (16 377)
Balance as at 31.12.2012 39 406 4 439 235 754 9744 289 343
Provisions made 4 000 15 172 487 - 144 014
Provisions used - (48) (244 758) - (212 318)
Reversal of provisions (3488) a773) (9 050) - (14 311)
Balance as at 30.06.2013 39018 2 633 154 433 9744 206 728

A description of material claims and contingenbiidies has been presented in note 22.2 and 22.3.

During the 6-month period ended 30 June 2013 theigipns for other liabilities and charges decrddsg net
amount of PLN 82,615 thousand, mainly due to settlet of 2012 obligation related to sale to end susdr
electricity generated in a renewable source or ageaeration (during the period of 12 months ended

31 December 2012 the provisions for other lialeititand charges decreased by PLN 14,245 thousand).

18. Dividend

On 24 April 2013 the General Shareholders’ MeetifigENEA S.A. adopted Resolution no. 7 concerning ne
profit distribution for the financial period from January 2012 to 31 December 2012 under which ithdethd

for shareholders amounts to PLN 158,919 thousahtl| @36 per share (the dividend paid in 2012 fog th
financial period from 1 January 2011 to 31 DecenfErl amounted to PLN 211,892 thousand, PLN 0.48 pe
share). The dividend had not been paid to the kblters by 30 June 2013.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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19. Related party transactions

The Company concludes transactions with the folhgwielated parties:

(i) Companies of the ENEA Group

01.01.2013 - 30.06.2013 01.01.2012-.30.06.2012

Purchases, including: 2 005 507 1958 177
investment purchases 5224 7 752
materials 327 347
services 845 024 901 401

other (including energy) 1154 932 1048 677
Sales, including: 27 280 51 764
energy 12 950 39 465
services 6 235 5634

other 8 095 6 665
Interest income, including: 16 901 4275
bond 16 901 4275
Dividend income 361 820 200 937

30.06.2013 31.12.2012

Receivables 377 450 20 682
Liabilities 350 476 464 446

Such transactions are concluded under arm’s lelgtins and their conditions do not differ from thaggplied in
transactions with other entities.

(ii) Transactions concluded between the Company and srsmdf its governing bodies fall within two
categories:
> those related to the appointment of Members of Bigmy Boards;

» resulting from other civil law agreements.

The value of transactions has been presented below:

Management Board of the Company  Supervisory Boardfahe Company

Item
01.01.2013 - 01.01.2012- 01.01.2013 - 01.01.2012 -
30.06.2013 30.06.2012 30.06.2013 30.06.2012
Remuneration under managerial and
consultancy agreements 2941 1679 - -
Remuneration relating to appointment of
members of management or supervisory
bodies 23 511 207 184
Other employee benefits (including
electricity allowance) 33 - - -
TOTAL 2997 2190 207 184

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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During the 6-month period ended 30 June 2013 thedaranted from the Company’s Social Benefits Rond
the members of the Supervisory Board amounted t§ PL thousand (PLN 24 thousand during the 12-month
period ended 31 December 2012 — appointment of Member of the Supervisory Board). During this pério
the repayments of these loans amounted to PLNus#ra (PLN 24 thousand during the 12-month penwibée

31 December 2012, including PLN 18 thousand — t@rg of mandate of the Member of the Supervisory
Board). The balances of loand from the Company@&déund as at 30 June 2013 amounts to PLN 3Cstmuili
(PLN 21 thousand as at 31 December 2012). MembdareedVlanagement Board have no borrowings from the
Fund.

Other transactions resulting from civil law agreetseconcluded between ENEA S.A. and members of
the Company’s governing bodies concern only privege of company cars by Members of the Management
Board of ENEA S.A.

(iif) Transactions with entities whose shares are hettidoptate Treasury of the Republic of Poland

ENEA S.A. also concludes business transactions svitlties of the central and local administratiowl &ntities
whose shares are held by the State Treasury &dpeablic of Poland.
The transactions concern mainly:
« purchase of electricity and property rights resgltfrom certificates of origin as regards renewable
energy and energy cogenerated with heat from coimpavhose shares are held by the State Treasury;
» sale of electricity, distribution services and othedated fees, provided by the Company both tdraén
and local administration bodies (sale to end usang) entities whose shares are held by the State
Treasury (wholesale and retail sale to end users).
Such transactions are concluded under arm’s lelgtins and their conditions do not differ from thaggplied in
transactions with other entities. As the Compangsdaot keep record of the aggregate value ofalisactions
concluded with all state institutions and entitiestrolled by the State Treasury, the turnover baldnces of
transactions with related parties disclosed indlmsidensed interim separate financial statement®tinclude

data related to transactions with entities corgblby the State Treasury.

20. Commitments under contracts binding as at the repding date

Contractual obligations related to acquisition odpgerty, plant and equipment and intangible aszedsmed as

at the reporting date, not yet recognized in th&estent of financial position:

30.06.2013 31.12.2012
Acquisition of property, plant and equipment 5593 7 017
Acquisition of intangible assets 59 965 57 539
65 558 64 556

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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21. Explanations of the seasonal and the cyclical natarof the Company’s business

Seasonality of electricity consumption by custoniersonnected with lower temperatures and shoggrinl the
winter months. These factors, however, have a déhiimg impact on the volume of energy sales, dueeny
high dynamics of the energy supplier changes, éslheamong customers from A and B tariff groupsl aiso
in the segment of customers connected to the Idtag® (C and G tariff group). In the near future firocess of
changing the supplier will have an increasing intpaic the sales in different periods of the year #mel

electricity consumption by customers will be lesportant factor of seasonality of the Company’sitess.

22. Contingent liabilities and proceedings before cous, arbitration or public administration bodies

21.1. Guarantees for credit facilities and loans as welis other sureties granted by the Company

In the 6-month period ended 30 June 2013 the Coynpiéh not give any guarantees or sureties for tredi
facilities or loans. On 18 July 2012 ENEA S.A. eatkinto an annex No. 2 to the contract of guamdigted
27 July 2011 with Warsaw Commodity Clearing Houskiclw extends the duration of the surety for the
liabilities of ENEA Trading Sp. z o.0. till 31 JuB014. Under this contract, ENEA S.A. unconditibpand
irrevocably guarantees the liabilities of ENEA TiradSp. z 0.0. to the Warsaw Commodity Clearing $tou

22.2Pending proceedings before courts of general jurisction

Actions brought by the Company

Actions which ENEA S.A. brought to common courtda# refer to claims for receivables due to prauisof
electricity (the so-called electricity cases) atmims for other receivables — illegal consumptidrelectricity,
connections to the power grid and other specialkisiices rendered by the Company (the so-called non

electricity cases).
As at 30 June 2013, the total of 8,523 cases btdugthe Company were pending before common cauisw
for the total amount of PLN 20,657 thousand (11,4&3es for the total amount of PLN 22,661 thousesdt

31 December 2012).

None of the cases can significantly affect the Camyfs financial profit.

Actions brought against the Company

Actions against the Company are brought both byrabind legal persons. They mainly refer to sgsheés as
compensation for interrupted delivery of electsiciidentification of illegal electricity consumptioand
compensation for the Company’s use of real propaitgre electrical devices are located. The Company
considers actions concerning non-contractual useeaif property not owned by the Company as pasibul

important.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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As at 30 June 2013, the total of 100 cases agdiastompany were pending before common courtsvefida
the total amount of PLN 18,846 thousand (129 cdseshe total amount of PLN 17,760 thousand as at

31 December 2012). The provisions related to thases are presented in note 17.

22.3Proceedings before Public Administration Bodies

As described more in detail to the financial staatrfor the year ended 31 December 2012 the Fmsad the
Energy Regulatory Office issued in 2009 a decision ENEA's failure to comply with the obligation to
purchased electricity produced in the energy cogeed with heat system in the first half of 200Mposing

a fine of PLN 2,150 thousand on the Company. Of&ruary 2013 the Court of Appeal dismissed thesabp
of the President of the Energy Regulatory Officd apheld the sentence of the Regional Court in @aes the
Court of Competition and Consumer Protection froMdch 2012, which repealed the decision of thesifleat

of the Energy Regulatory Office about imposingreefof PLN 2,150 thousand on the Company. Furthezmor
the Court ordered the reimbursement of the costeefppeal in the amount of PLN 270 from the Bleysi of
the Energy Regulatory Office to ENEA S.A. The vetds valid. On 18 June 2013 the President of thergy

Regulatory Office filed cassation appeals agaimstsentence.

23. Changes in the composition of the Management Boamf ENEA S.A.

On 11 March 2013 the Supervisory Board dismisskchaibers of the Management Board of ENEA S.A.,
effective from 11 March 2013 and at the same tippoated:
- Mr. Krzysztof Zamasz to the position of the Rieat of the Company’s Management Board;
- Mr. Grzegorz Kinelski to the position of the Meertof the Company’s Management Board
responsible for Commercial Matters;
- Mr. Pawet Orlof to the position of the Membertbé Company’s Management Board responsible for
Corporate Matters.
On 9 April 2013 the Supervisory Board appointed Mbslida Gepfert to the position of the Member loé t
Company’s Management Board responsible for FinhMadters, effective from 10 May 2013.
On 15 April 2013 the Supervisory Board adopted soligion amending the resolution dated 9 April 20ib3
such a way that the appointment of Mrs. Dalida @dpfias effective from 23 April 2013 and not frohe tdate
of 10 May 2013 as indicated previously.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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24. Changes in the composition of the Supervisory Bodrof ENEA S.A.

On 27 March 2013 Mr. Graham Wood resigned frompibstion of the Member of Supervisory Board, effest
from 24 April 2013. On 24 April 2013 the Generab®&holders’ Meeting appointed:

- Mrs. Malgorzata Niezgoda;

- Mr. Torbjérn Wahlborg
to the Supervisory Board for th& &rm.
On 25 June 2013 Mr. Michat Jarcski resigned from the position of the Member of &wfsory Board of
ENEA S.A., effective from 24 June 2013.

25. Bond issue programme of ENEA Operator Sp. z 0.0.

On 20 June 2013 ENEA S.A. executed a Programmeetggat with ENEA Operator Sp. z 0.0 and Nordea
Bank Polska S.A. (Bank — Issue Agent, Paying Agamt Depository). The Programme Agreement relates to
Bond Issue Programme up to the amount of PLN 1bd2%Agreement). The bond issue programme estadalish
by ENEA Operator Sp. z 0.0. based on the Agreenleértgramme) provides bond issue under the bond
purchase referral to ENEA S.A.

The Programme was established for the period fl@rdate of signing the Agreement till 18 Octobe22@nd

the availability period expires on 18 October 2QA¥ailability Period). The issued bonds will be eonared.

The funds from the issue will be designated foaficing of long-term investment plan (Programme)tfer
modernization and extension of power grids of ENBperator Sp. z 0.0 located in north - western Rblan

Bonds issued within the Bond Issue Programme amddm accordance with the Act on Bonds dated 2@ Ju
1995 (Official Journal 2001, No. 120, item 130@hnamendmendts).

As a part of the Agreement, on 20 June 2013 ENEA &1xd ENEA Operator Sp. z 0.0. executed a Guagante
Agreement concerning the Programme, up to the atrmfuBLN 1.425 bin. Under the terms of the Guarante
Agreement ENEA S.A. is obliged to purchase bondsitél offering, on the terms determined in theaBantee
Agreement and in the Programme. The obligation MEE S.A. to purchase bonds applies to the Avaiigbil
Period.

The Guarantee Agreement is valid for the Programer@d and expires on 18 October 2029 or till thg df

the last bond redemption if on the last day ofRhegramme period all bonds are not purchased.

As at 30 June 2013 and till the date of these imtecondensed seperate financial statements ENEA

Operator Sp. z 0.0. has not issued bonds undétrdggramme.

26. Signing of the Loan Agreement with European Investmant Bank

On 19 June 2013 ENEA S.A. (Debtor) executed a Eiahigreement B (Agreement) with European
Investment Bank (Bank) for the value of PLN 475limil or its equivalent in Euro currency. Therefbe ttotal

amount of financing granted by the Bank over tis¢ taelve months amounted to PLN 1.425 billion.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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The funds from the issue will be designated foaficing of long-term investment plan (Programme) tfar
modernization and extension of power grids of ENBpgerator Sp. z 0.0 located in north - western Rblan

The total value of the Programme is estimated ptagmately PLN 3,275.87 million.

The loan should be repaid after maximum of 15 yeamn the scheduled date of the loan payday. Tha loa
availability period expires on 18 October 2014. Titerest rate of the loan can be fixed or floating
Additionally, on 19 June 2013 ENEA S.A. and ENEA&bgtor Sp. z 0.0. sighed an annex to the Agreeorent
the Programme realization dated 18 October 2012chwnbettled issues relating the rules of the Pnogna
realization in part based on funds granted by thekBThe annex updates the rules of the Prograraaiization
due to the increase of the total level of fundsitgd by the Bank.

As at 30 June 2013 and till the date of theseiimteondensed separate financial statements, ENBAHas not

utilize any funds within the Agreement and hadiability due to the loan.

27. Signing of a framework agreement on the exploratioffor and extraction of shale gas

On 4 July 2012 the Company signed a framework ageeé on the exploration for and extraction of styde
(the “Agreement”). The parties to the Agreement @EAEA S.A., Polskie Gornictwo Naftowe

i Gazownictwo S.A. (“PGNiG”), KGHM Polska MigdS.A., PGE Polska Grupa Energetyczna S.A. and
TAURON Polska Energia S.A. (hereafter jointly reéet to as the “Parties”).

The subject of possible cooperation of the Paxtidishe the exploration, evaluation and extractafrshale gas
in geological formations for which concessions hagen granted for the exploration and evaluatiodegosits

of crude oil and natural gas in relation to the Méepwo concession.

The Parties are working to determine the detagech$ of cooperation.

28. The participation in the construction of the atomicpower plant programme

On 5 September 2012 PGE Polska Grupa Energetyczha ISGHM Polska Mied S.A., Tauron Polska
Energia S.A. and ENEA S.A. have signed a letténtent concerning the purchase of shares in tisé dpecial

purpose vehicle, established for the constructiod aperation of the first atomic power plant in &wal. In

accordance with the letter the companies will utadker the development of a draft agreement for thehase of
shares of PGE EJ 1 Sp. z 0.0., a special purpdseleewhich is responsible for the direct preparabof the

investment process of the construction and operatidhe first atomic power plant in Poland. Theesggnent is
to regulate the rights and obligations of eachyphyt the realization of the project, assuming tR&E Polska
Grupa Energetyczna S.A. will act, directly or thghua subsidiary, as a leader in the process opthgect

preparation and realization.

On 28 December 2012 the Parties to the lettertehiragreed to extend its validity period till 3laMh 2013.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
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On 25 June 2013 ENEA S.A., KGHM Polska Mi€slA., PGE Polska Grupa Energetyczna S.A. oraz TGNR
Polska Energia S.A. concluded an Agreement on woation of development of a draft agreement for the
purchase of PGE EJ 1 Sp. z 0.0. (Agreement).

The Agreement is valid till 30 September 2013 wiitle possibility to extend the deadline by one rart

provided all Parties agree.

29. Subsequent events

29.1. Bond issue programme of ENEA Wytwarzanie S.A.

On 16 July 2013 ENEA S.A. (here as: Guarantor) baed with ENEA Wytwarzanie S.A. (here as: Bond
Issuer) and BRE Bank S.A. (Organiser, Issue Ageaying Agent and Depositary) an Agreement on thedBo
Issue Programme for PLN 746 million. The bonds @gegaominated in polish zloty and the interest rdtéhe
bonds is floating. The latest redemption date isasel5 July 2015. The Programme Agreement antefpa
a possibility of issuing bonds of maximum 4 serig® nominal value of each series will not be lowsan
PLN 100 milion.

Bonds issued within the Bond Issue Programme angldn accordance with the Act on Bonds dated 2@ Ju
1995 (Official Journal 2001, No. 120, item 130@hnamendmendts).

On 22 July 2013 the first series bonds were issuater the Bond Issue Programme for the total amotint
PLN 227 million with the redemption date at 15 JR0OAS.

29.2. Arrangement entered into with employees of HRA S.A.

As a result of collective arrangements entered ifdENEA S.A. and the labor unions in February 2608
July 2007 the parties undertook to apply measuireediat payment of compensations to the employées o
ENEA S.A. who are not entitled to receive shareENEA S.A. from the 15% block of shares to be gedrip
Eligible Employees. The parties agreed to entep iat separate arrangement regarding the potential
compensations.

Considering the aforementioned arrangements, oag 2008 the Management Board of ENEA S.A. entered
into an arrangement with labor union organizatiggreviding for a payment of cash compensation of
PLN 14.5 million on a one-off basis. The compemsatvas to become payable after 24 months from éite aof
disposal of at least 1 share in ENEA S.A. by thateStTreasury in line with the provisions of the Amt
Commercialization and Privatization. The above rayeanent superseded the earlier arrangements ragardi
employee shares and payment of compensation umel@fdarementioned arrangements of 2005 and 2007.

On 16 July 2013 the Management Board of ENEA SApseth a resolution finding the aforementioned
agreement dated 28 May 2008 in Zdroisko as inatid decided to reverse the provision for the b&nsét out

in the agreement.

ENEA S.A. will reverse the provision in July i.eetmonth in which the resolution has been adopted.

The notes presented on pages 9 to 27 constituteegral part of the condensed interim separatnfifal statements.
27



