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Selected consolidated financial data of ENEA Group

Net sales revenue
Operating profit
Profit before tax

Net profit for the reporting period
Net cash flows from operating activities

Net cash flows from investing activities
Net cash flows from financing activities
Total net cash flows

Weighted average number of shares

Net earnings per share (in PLN)
Diluted earnings per share (in PLN / EUR)

Total assets

Total liabilities

Non-current liabilities

Current liabilities

Equity

Share capital

Book value per share (in PLN / EUR)

Diluted book value per share (in PLN/EUR)

in PLN ‘000

9 months ended
30.09.2013

6 787 243
826 076
862 762

666 840
1313989

(1 429 576)
604 255
488 668

441 442 57¢

151
151

Balance as at
30.09.2013

15619 242
4191 533
2 503 940
1687 593

11 427 708

588 018
25.89
25.89

9 months ended
30.09.2012
(restated)*

7 427 090
708 846
774 249

609 715
959 747

(369 167)
(197 257)
393 323
441 442 57¢

1.38
1.38

Balance as at
31.12.2012

14 710 462
3772174
1 748 504
2023 670

10 938 288

588 018
24.78
24.78

9 months ended

Balance as at

in EUR ‘000

9 months ended

The above financial data for Q3 2013 and 2012 wrareslated into EUR in line with the following pciples:
- individual assets and liabilities — at the averagehange rate as of 30 September 2013 — PLN/EURR163 PLN/EUR (as at

31 December 2012 — PLN/EUR 4.0882),

30.09.2013 30.09.2012
1607 171 1770 547
195 609 168 982
204 296 184574
157 903 145 350
311143 228 794
(338 513) (88 006)
143 083 (47 024)
115713 93 764
441 442 57¢ 441 442 578
0.36 0.33
0.36 0.33

Balance as at

30.09.2013 31.12.2012
3704 490 3598 274

994 126 922 698

593 871 427 695

400 254 495 003
2710364 2675576

139 463 143 833

6.14 6.06

6.14 6.06

- individual items from the statement of comprehemsincome and the statement of cash flows — ashgearithmetic mean of
the average exchange rates determined by the af8amk of Poland as at the last day of each mofthe financial period
from 1 January to 30 September 2013 — PLN/EUR2231L PLN/EUR (for the period from 1 January to &pteémber 2012 —

4.1948 PLN/EUR).

*- Restatements of comparative figures are presentedté 4 of the condensed interim consolidatechfife statements of ENEA Group
for the period from 1 January to 30 September 2013
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INDEPENDENT AUDITORS’ REPORT
ON REVIEW OF THE CONDENSED INTERIM
FINANCIAL STATEMENTS OF ENEA GROUP
FOR THE PERIOD
FROM 1 JANUARY 2013 TO 30 SEPTEMBER 2013

To the Shareholders of ENEA S.A.
Introduction

We have reviewed the accompanying 30 September 20h8ensed consolidated interim
financial statements of ENEA Group, with its parenmpany’s registered office in Po#na
Goérecka 1 (“the condensed consolidated interinnfired statements”), which comprise:

» the condensed consolidated interim statement ah@imal position as at 30 September 2013,

+ the condensed consolidated interim statement ditpwo loss and other comprehensive
income for the three-month period and nine-montiodeended 30 September 2013,

» the condensed consolidated interim statement afggsin equity for the nine-month period
ended 30 September 2013,

» the condensed consolidated interim statement ¢f fbaws for the nine-month period ended
30 September 2013, and

* notes to the condensed consolidated interim firzdustatements.

Management of the parent company is responsiblthéopreparation and presentation of these
condensed consolidated interim financial statementaccordance with the IAS 3diterim
Financial Reportingas adopted by the European Union. Our respongiligitto express

a conclusion on these condensed consolidated rintéiriancial statements, based on our
review.

Siedziba Spotki:
ul Chtodna 51, 00-867 Warszawa
tel. +48 (22) 528 11 00

KPMG Audyt Sp. z 0.0., a Polish limited liability KPMG Audyt Sp. z 0.0. jest polslsp6tiq z ograniczon Spélka zarejestrowana wdie KRS: 0000104753
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Scope of Review

We conducted our review in accordance with thedvati Standard on Auditing no.@eneral
principles of review of the financial statementsfdensed financial statements and conducting
of other assurance servicassued by the National Council of Certified Aud#oand the
International Standard on Review Engagements RiMew of Interim Financial Information
Performed by the Independent Auditor of the Enkyeview of interim financial statements
consists of making inquiries, primarily of persomsponsible for financial and accounting
matters, and applying analytical and other reviescedures. A review is substantially less in
scope than an audit conducted in accordance witiona standards on auditing and
International Standards on Auditing and consequetiies not enable us to obtain assurance
that we would become aware of all significant nrattéhat might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our atierthat causes us to believe that the
accompanying 30 September 2013 condensed consalidderim financial statements are not
prepared, in all material respects, in accordanitle WS 34 Interim Financial Reportingas
adopted by the European Union

On behalf of KPMG Audyt Sp. z 0.0.
registration number 458
ul. Chlodna 51, 00-867 Warsaw

Signed on the Polish original
Marek Gajdzhski
Key Certified Auditor
Registration No. 90061
Proxy

5 November 2013
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These condensed interim consolidated financiaéstahts have been prepared in compliance with latiemal
Financial Reporting Standard IAS 34 Interim Finah&eporting, as endorsed by the European Unior) éed
approved by the Management Board of ENEA S.A.

Members of the Management Board
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Member of the Management Board Grzegorz Kinelski oo
Member of the Management Board Pawel Orlof

Poznai, 5 November 2013




ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

Consolidated statement of financial position

ASSETS

Non-current assets

Property. plant and equipment

Perpetual usufruct of land

Intangible assets

Investment property

Investments in associates

Deferred tax assets

Financial assets available for sale

Financial assets measured at fair value througfit prooss

Trade and other receivables

Current assets

CO, emission rights

Inventory

Trade and other receivables

Current income tax receivable

Financial assets held to maturity

Financial assets measured at fair value througfit prooss
Cash and cash equivalents

Non-current assets classified as held for sale

TOTAL ASSETS

Note

18

11

14
13

As at
30.09.2013 31.12.2012
11 207 935 10 459 377
67 542 70 369
198 778 201 357
31809 30 752
6 300 5951
160 417 175 081
53 857 66 735
1782 1504
411 376
11 728 831 11 011 502
131 600 194 622
434 996 502 654
1399 802 1449 314
12 335 16 026
40 164 5135
272 239 422 173
1585 688 1 095 495
13587 13541
3890411 3698 960
15619 242 14 710 462

The consolidated statement of financial positioouith be analyzed together with the notes, whichstrie an integral part of the

condensed interim consolidated financial statements

9



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

As at

EQUITY AND LIABILITIES Note  30.09.2013 31.12.2012

Equity

Equity attributable to shareholders of the Parent

Share capital 588 018 588 018
Share premium 3632 464 3632 464
Share-based payments reserve 1144 336 1144 336
Revaluation reserve (financial instruments) 39 784 50 233
Other reserve (21 317) (21 317)
Retained earnings 6 024 297 5521 833
11 407 582 10 915 567
Non-controlling interest 20 127 22721
Total equity 11 427 709 10 938 288
LIABILITIES
Non-current liabilities
Loans, borrowings and debt securities 15 817 262 50 797
Trade and other liabilities 9187 -
Finance lease liabilities 2 646 4248
Deferred income from subsidies and connection fees 17 636 573 659 627
Deferred tax liability 18 215170 243 597
Liabilities due to employee benefits 542 916 542 511
Provisions for other liabilities and charges 19 280 186 247724
2 503 940 1748 504
Current liabilities
Loans, borrowings and debt securities 15 23521 24 043
Trade and other liabilities 976 177 1290 391
Financial lease liabilities 2 698 3494
Deferred income from subsidies and connection fees 17 80 166 92 831
Current income tax liabilities 54 051 58 782
Liabilities due to employee benefits 190 408 177 407
Liabilities due to an equivalent of the right tajate
shares free of charge 292 306
Financial liabilities measured at fair value thrbygofit or loss - 14
Provisions for other liabilities and charges 19 359 779 375864
Liabilities related to non-current assets heldsale 501 538
1687 593 2023 670
Total liabilities 4 191 533 3772174
Total equity and liabilities 15 619 242 14710 462

The consolidated statement of financial positiooudth be analyzed together with the notes, whichstiiie an integral part of the

condensed interim consolidated financial statements
10



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

Consolidated statement of profit or loss and othecomprehensive income

9 months 3 months 9 months 3 months
ended ended ended ended
Note 30.09.2012 30.09.2012
30.09.2013 ~ 30.09.2013 (restated)*  (restated)*
Sales revenue 6 938 070 2 239 586 7582612 2454782
Excise tax (150 827) (47 968) (155 522) (49 490)
Net sales revenue 6 787 243 2191618 7427 090 2405 292
Other operating revenue 97 893 18 559 71052 14 746
Depreciation/amortization (574 422) (188 502) (560 018) (184 091)
Costs of employee benefits (730 615) (216 386) (711 879) (222 790)
Consumption of materials and supplies and cosg@oféls sold (1346 314) (417 427) (1413 444) (515 096)
Energy purchase for sale (2 365 319) (779 851) (3013410) (914 262)
Transmission and distribution services (449 301) (150 104) (533 971) (177 286)
Other external services (304 263) (103 090) (312 487) (118 134)
Taxes and charges (185 099) (57 607) (166 171) (52 573)
Gain/(loss) on sale and liquidation of propertarland equipment (4 900) (1673) (1852) (2474)
Impairment loss on property, plant and equipment - - (106) -
Other operating expenses (98 827) (17 779) (75 958) (12 238)
Operating profit 826 076 277 758 708 846 221 094
Financial expenses (22 546) (2 939) (48 722) (10 600)
Financial revenue 54 347 17 882 111 206 38273
Dividend revenue 4 552 - 2724 -
Share in profit/(losses) of associates measurexd)ike equity
method 333 40 195 456
Profit before tax 862 762 292 741 774 249 249 223
Income tax 18 (195 922) (77 993) (164 534) (61 493)
Net profit for the reporting period 666 840 214 748 609 715 187 730

Other comprehensive income:
Items that are or may be reclassified to profibss
- change in fair value of financial assets avaddbl sale

reclassified to profit or loss - - (838) -
- change in fair value of financial assets avaédbl sale (12 900) 4137 8 08( (731)
- income tax 18 2 45] (786) (1376) 13¢
Items that are not or may not be reclassified tfitpor loss
- actuarial gains/losses due to defined benefitpla (9 563) - (16 848) R
- income tax 18 1817 - 3201 -
Net other comprehensive income (18 195) 3 357 (7 781) (592)
Total comprehensive income 648 64! 218 09 601 93 187 13¢
Including net profit:
attributable to shareholders of the Parent 666 823 215113 611 502 188 695
attributable to non-controlling interests 17 (365) (1787) (965)

Including comprehensive income:

attributable to shareholders of the Parent 648 622 218 464 603 751 188 103
attributable to non-controlling interests 23 (365) (1817) (965)
Net profit attributable to shareholders of the Rare 666 823 215113 611 502 188 695
Weighted average number of ordinary shares 441 442 578 441 442 57¢ 441 442 57€ 441 442 578
Net earnings per share (in PLN per share) 1.51 0.49 1.38 0.43
Diluted earnings per share (in PLN per share) 1.51 0.49 1.38 0.43

* Restatements of comparative figures are presentedté 4 of the condensed interim consolidatechired statements

The consolidated statement of profit or loss aim@iotomprehensive income should be analyzed togeitiethe notes, which constitute an
integral part of the condensed interim consolidéitemhcial statements.
11



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

Consolidated statement of changes in equity

Revaluation
Share Revaluation of 1Ot Share Share-based "o\ 0 Other Retained Non- .
capital share capital shgre premium payments (financial reserves earnings cpntrolllng Total equity
(face value) capital reserve . interests
instruments)
Balance as at 01.01.2013 Note 441 443 146 575 588 018 3 632 464 1144 336 50233 (21317) 5521833 22721 10 938 288
Net profit 666 823 17 666 840
Net other comprehensive income (10 449) (7 746) (18 195)
Total comprehensive income (10 449) 659 077 17 648 645
Acquisition of shares in subsidiaries
from non-controlling interests 2 306 (2611) (305)
Dividend 27 (158 919) (158 919)
Balance as at 30.09.2013 441 443 146 575 588 018 3 632 464 1144 336 39784 (21317) 6024297 20 127 11 427 709
Revaluation
Sha_re Revaluation of Total Share Share-based reserve Other Retained Non-_ .
capital . share - payments - . . controlling Total equity
share capital . premium (financial reserves earnings -
(face value) capital reserve . interests
instruments)
Balance as at 01.01.2012 Note 441 443 146 575 588 018 3632 464 1144 336 49565 (21710) 5058001 29 088 10479 762
Net profit* 611 502 (1787) 609 715
Net other comprehensive income 5 866 (13 647) (7 781)
Total comprehensive income 5 866 597 855 (1787) 601 934
Dividends 72 (211 892) (211 892)
Put option on minority interest in
subsidiaries 427 (752) (325)
Balance as at 30.09.2012 441 443 146 575 588 018 3 632 464 1144 336 55431 (21710) 5444 391 26 549 10 869 479

* Restatements of comparative figures are presentedte 4 of the condensed interim consolidatechfired statements

The consolidated statement of change in equityldimianalyzed together with the notes, which dstan integral part of the condensed interimsatidated financial statements.
12



ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

Consolidated statement of cash flows

Cash flows from operating activities
Net profit for the reporting period
Adjustments:
Income tax disclosed in the statement of prfibss and other
comprehensive income
Depreciation
(Profit)/loss on sale and liquidation of progeglant and equipment
Impairment loss on property, plant and the eapeipt
(Profit)/loss on sale of financial assets
Interest income
Dividend income
Interest expense
(Gain)/loss on measurement of financial assets
Other financial loss
Share in the (profit)/loss of associates
(Profit)/loss on valuation of financial instrunte
Other adjustments

Income tax paid
Interest received
Interest paid

Changes in working capital
CQ, emission rights
Inventory
Trade and other receivables
Trade and other liabilities
Liabilities due to employee benefits
Deferred income from subsidies and connecties fe
Liabilities due to an equivalent of the rightatoquire shares free of charge
Non-current assets held for sale and relatéxdlitias
Provisions for other liabilities and charges

Net cash flows from operating activities

Cash flows from investing activities

Acquisition of property, plant and equipment angngible assets
Proceeds from disposal of property. plant and egeig
Acquisition of financial assets

Receipts from disposal of financial assets

Acquisition of subsidiaries and associates adjusyeacquired cash
Dividends received

Other payments for investing activities

Net cash flows from investing activities

Cash flows from financing activities

Loans and borrowings received

Loans and borrowings repaid

Dividend paid to the Parent's shareholder
Payment of finance lease liabilities

Other receipts/(payments) for financing activities
Net cash flows from financing activities

Net increase/(decrease) in cash

Balance at the beginning of the reporting period

Balance sheet change in cash and cash equivalente éxchange rate
differences

Balance at the end of the reporting period

Note

9 months ended
30 September

9 months ended
30 September

2013 2012 (restated)*
666 840 609 715
195 922 164 534
574 422 560 018

4900 1852

- 106

665 (9 955)

(54 882) (110 033)
(4 552) (2724)

7 596 10 106
(1525) 25187

- 5 756

(333) (195)
1107 (10 439)

6 297 (1 160)
729 617 633 053
(212 041) (156 542)
45 330 87 686
(2 320) (33 429)
63 022 143984
74 345 32 456
48 659 (147 330)
(72 566) (83 189)
3468 (8 045)
(46 631) (41 095)
(14) (188)

(83) 5950

16 363 (83 279)
86 563 (180 736)
1313989 959 747
(1553 811) (928 202)
2 651 7 068
(140 000) (774 279)
260 294 1378335
(704) (52 559)

2 089 2724

95 (2 254)

(1 429 576) (369 167)
781128 36 163
(13 656) (26 626)

(158 919) (204 690)
(4 032) (3519)
(266) 1415
604 255 (197 257)
488 668 393 323
1 095 495 1218 361
1525 (2 110)
1585 688 1609 574

* Restatements of comparative figures are presentedte 4 of the condensed interim consolidatechfired statements

The consolidated statement of cash flows shoulaniadyzed together with the notes, which constiuténtegral part of the condensed

interim consolidated financial statements.

13



ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

Notes to the condensed interim consolidated finaradistatements

1.  General information about ENEA S.A. and ENEA Group

Name (business name):
Legal form:

Country:

Registered office:

Address:

National Court Register — District Court in Poznaia
Telephone:

Fax:

E-mail:

Website:

Statistical number (REGON):

Tax identification number (NIP):

ENEA Spétka Akcyjna
joint-stock company
Poland

Pozna

Gorecka 1, 60-201 Pozina
KRS 0000012483

(+48 61) 856 10 00

(+48 61) 856 11 17

enea@enea.pl

www.enea.pl
630139960

777-00-20-640

The main activities of the ENEA Group (the “Grouptie “Capital Group”) are:

- production of electricity (ENEA Wytwarzanie S.AElektrownie Wodne Sp. z o.0., Elektrocieptownia
Biatystok S.A., Windfarm Polska Sp z 0.0., Przebigirstwo Energetyki Cieplnej Sp. z 0.0. in Oborniki
Miejska Energetyka Cieplna Pita Sp. z 0.0., DOBHflergia Sp. z 0.0.);

- trade in electricity (ENEA S.A., ENEA Trading $po.0.);

- distribution of electricity (ENEA Operator Spo.).

As at 30 September 2013 the shareholding structutiee Parent, was the following: the State Treasdirthe
Republic of Poland — 51.50% of shares, Vattenf&ll-A18.67%, other shareholders — 29.83%.

As at 30 September 2013 the statutory share capitaENEA S.A. equaled PLN 441,443 thousand
(PLN 588,018 thousand upon adoption of IFRS-EU emasidering hyperinflation and other adjustments) a
was divided into 441,442,578 shares.

As at 30 September 2013 the Group comprised thenpgENEA S.A. (the “Company”, the “Parent”),

15 subsidiaries, 7 indirect subsidiaries and 1@ata

These condensed interim consolidated financia¢stahts should be read together with the consotidateaual

financial statements of the ENEA Group for the ficial year ended 31 December 2012.

These condensed interim consolidated financiaéstants have been prepared on a going concern basise

are no circumstances indicating that the abilitiEBfEA S.A. to continue as a going concern mighabesk.

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
14



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

2. Statement of compliance

These condensed interim consolidated financiaéstahts have been prepared in compliance with latiemal
Financial Reporting Standard IAS 3dterim Financial Reportingas endorsed by the European Union and

approved by the Management Board of ENEA S.A.

The Management Board of the Parent has used itsknesvledge as to the application of standards and
interpretations as well as measurement methodgandiples applicable to individual items of thendensed
interim consolidated financial statements of theEANGroup in accordance with IFRS-EU as of 30 Sep&m
2013. The presented statements and explanatiore leen prepared using due diligence. These cortlense

interim consolidated financial statements have begiewed by a certified auditor.

3. Accounting principles

These condensed interim consolidated financiabstants have been prepared in accordance with aegun
policies consistent with those applied during theparation of the most recent annual consolidaiteah€ial
statements for the financial year ended 31 Decerb&p, except for changes in standards and intatas
endorsed by the European Union which apply to #penting periods beginning on 1 January 2013. Bxfmep
the additional disclosures required by IFRSFE Value Measurementther changes do not have significant

effect on the preparation of these condensed mteoinsolidated financial statements.

The Polish zloty has been used as the measurenmehtregporting currency of these condensed interim
consolidated financial statements. The data irctmelensed interim consolidated financial statemleat® been
presented in PLN thousand (PLN ‘000), unless stathdrwise.

4. Changes in accounting policies and presentation éhancial data

As a result of the applied in 2012 changes to tteu accounting policies presented in these coredkimterim
financial statements comparative data, derived ftben approved, condensed interim consolidated diian

statements for the period from 1 January to 3063aipér 2012 have been restated for comparability

a) Recognition, measurement and presentation of C@mission rights

In 2012 the Group implemented changes to the Gsoggcounting policies concerning the recognition,
measurement and presentation of ,@mission rights. C©emissions rights granted free of charge by the
National Allocation Plan Krajowy Plan Rozdziatu Uprawni¢ as well as acquired rights are classified as
current intangible assets presented in currenttassea separate line. They are not subject to tradion,
however they are tested for impairment. The rigitented free of charge are recognized at nil cdsreas
acquired rights are recognized at acquisition phiees accumulated impairment losses. The costglufls are

determined according to the FIFO method (firsfinst out).

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
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(all amounts in PLN’000, unless specified otheeyis

The provision for the actual G@mission is recognized in profit or loss, and glted as the best estimate of
the expenditure required to settle, in annual pksriche present obligation at the reporting date Tability
(provision) due to C@®emissions is settled through redemption of emissights. The emission rights are

redeemed against the provision, based on the FIE®ad in the given group of emission rights

Before the change of the accounting policy,,@@ission rights used to be presented as intanggsets (non-
current assets). Emission rights granted free afggunder the National Allocation Plan were prese@t nil
cost and the purchased rights were valued at dtiqniprice. A provision was created if the acteahissions
exceeded the quantity of emission rights allocdtedhe given year, received by the Group free drgé,
starting at the beginning of the year in proportionthe actual energy production, at the marketievadf

emission rights as at the reporting date.

b) Presentation of the balance sheet change in cashedto exchange rate differences

In the statement of cash flows the Group specifieceffect of exchange rate fluctuations on cash $eparate

line.

c¢) Change in presentation of certificates of origin

The certificates of origin, these acquired andritally developed, are presented in inventoriesthad carrying
amount does not decrease the provision for ceatdi of origin. Earlier the carrying amount of dedtes of

origin held by the Group set off the provision gneted in the statement of financial position.
d) Application of amendments to IAS 19 Employee beng§i

The Group decided to early adopt amendments tol&Swvhich become effective for the periods begigron
1 January 2013, which require actuarial gains arsds related to defined benefit plans to be rézedrin other

comprehensive income.

e) Other changes in presentation

The Group has made also other changes in presemtétie most important of which concerns presesatif
provision for certificates of origin together wighovisions for other liabilities and charges andsantation of

non-current assets held for sale in the curremtsss

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
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(all amounts in PLN’000, unless specified otheeyis

Consolidated statement of profit or loss and othecomprehensive income

Sales revenue

Excise duty

Net sales revenue

Other operating revenue

Depreciation

Costs of employee benefits

Consumption of materials and supplies and costs
of goods sold

Energy purchase for sale

Transmission services

Other external services

Taxes and charges

Gain/(loss) on sale and liquidation of propertgml
and equipment

Impairment loss on property, plant and equipment
Other operating expenses

Operating profit

Financial expenses

Financial revenue

Dividend revenue

Share in profits/losses of associates measured usin

the equity method

Profit before tax

Income tax

Net profit for the reporting period

9 months ended Total 9 months ended
30.09.2012 (a) (d) (e) adjustments 30.09.2012
Restated
7 584 839 (2 227) (2 227) 7 582 612
(155 522) (155 522)
7 429 317 (2 227) (2 227) 7 427 090
72 960 (1 908) (1 908) 71052
(597 018) 37 000 37 000 (560 018)
(728 727) 16 848 16 848 (711 879)
(1315761) (97683) (97 683) (1413 444)
(3012 464) (946) (946) (3013 410)
(533 971) (533 971)
(313 433) 946 946 (312 487)
(166 161) (10) (10) (166 171)
(1852) (1852)
(106) (106)
(80 103) 4 145 4 145 (75 958)
752 681 (60 683) 16 848 - (43 835) 708 846
(48 722) (48 722)
111 206 111 206
2724 2724
195 195
818 084 (60 683) 16 848 - (43 835) 774 249
(172 863) 11530 (3201) 8 329 (164 534)
645 221 (49 153) 13 647 - (35 506) 609 715

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consoliddirgancial statements.
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(all amounts in PLN’000, unless specified otheeyis

Other comprehensive income
Items that are or may be reclassified to profibss

- change in fair value of financial assets alaé for sale
reclassified to profit or loss

- change in fair value of financial assets alaé for sale

- income tax
Items that are not or may not be reclassified tditpor loss

- actuarial gains/losses due to defined benefitgpla
- income tax

Net other comprehensive income
Total comprehensive income for the reporting period

Including net profit:
attributable to shareholders of the Parent
attributable to non-controlling interests

Including comprehensive income:
attributable to shareholders of the Parent
attributable to non-controlling interests

9 months ended

9 months ended

Total
30.09.2012 (@) (d) adjustments 30.09.2012
Restated

(838) (838)

8 080 8 080
(1376) (1376)
) (16 848) (16 848) (16 848)

R 3201 3201 3201

5 866 - (13 647) (13 647) (7 781)
651 087 (49 153) - (49 153) 601 934
647 008 (49 153) 13 647 (35 506) 611 502
(1 787) - - - (2787)
652 874 (49 153) 30 (49 123) 603 751
(1787) - (30) (30) (1817)

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consoliddirgancial statements.
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Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

Sales revenue

Excise duty

Net sales revenue
Other operating revenue
Depreciation

Costs of employee benefits

Consumption of materials and supplies and costs
of goods sold

Energy purchase for sale
Transmission services
Other external services

Taxes and charges

Gain/(loss) on sale and liquidation of propertgml
and equipment

Other operating expenses
Operating profit

Financial expenses
Financial revenue

Dividend revenue

Share in profits/losses of associates measured usin

the equity method
Profit before tax
Income tax

Net profit for the reporting period

3 months ended

Total

3 months ended

30.09.2012 (@) € adjustments 3&90552&2
2 457 009 (2 227) (2 227) 2 454 782
(49 490) (49 490)
2 407 519 - (2 227) (2 227) 2 405 292
16 654 (1 908) (1 908) 14 746
(196 424) 12333 12333 (184 091)
(222 790) (222 790)
(501 377) (13 719) (13 719) (515 096)
(914 034) (228) (228) (914 262)
(177 286) (177 286)
(118 362) 228 228 (118 134)
(52 563) (10) (10) (52 573)
(2 474) (2 474)
(16 383) 4 145 4 145 (12 238)
222 480 (1 386) - (1 386) 221 094
(10 600) (10 600)
38273 38273
456 456
250 609 (1 386) - (1 386) 249 223
(61 756) 263 - 263 (61 493)
188 853 (1123) - (1123) 187 730

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consoliddirgancial statements.
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Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

Other comprehensive income
Items that are or may be reclassified to profibss
- change in fair value of financial assets alaé for sale
reclassified to profit or loss

- change in fair value of financial assets alaé for sale
- income tax

Items that are not or may not be reclassified tditpor loss

- actuarial losses due to defined benefit plans
- income tax

Net other comprehensive income

Total comprehensive income for the reporting period

Including net profit:

attributable to shareholders of the Parent

attributable to non-controlling interests

Including comprehensive income:
attributable to shareholders of the Parent

attributable to non-controlling interests

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consoliddirgancial statements.

3 months ended
30.09.2012

Total 3 months ended
(a) (e) adjustments 30.09.2012
Restated
(731) (731)
139 139
(592) - - - (592)
188 261 (1123) - (1123) 187 138
189 818 (1123) - (1123) 188 695
(965) - - - (965)
189 226 (1123) (1123) 188 103
(965) - - (965)
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(all amounts in PLN’000, unless specified otheeyis

Consolidated statement of cash flows

Cash flows from operating activities

Net profit for the reporting period
Adjustments:

Income tax

Depreciation

(Profit)/loss on sale and liquidation of progeplant and

equipment

Impairment loss on property, plant and the eapeipt
(Profit)/loss on sale of financial assets

Interest income

Dividend income

Interest expense

(Gain)/loss on measurement of financial assets
Share in the (profit)/loss of associates

Exchange (gains)/losses on loans and borrowings
Other financial expense

Other adjustments

Paid income tax
Interest received
Interest paid

Changes in working capital
CQ emission rights
Inventory
Trade and other receivables
Trade and other liabilities
Liabilities due to employee benefits
Deferred income due to subsidies and coiorettes
Provision for certificates of origin
Liabilities due to an equivalent of the right taace
shares free of charge
Non-current assets held for sale and associteiditles
Provisions for other liabilities and othéacges

Net cash flows from operating activities

9 months ended

9 months ended

30.09.2012 30.09.2012
Total

(a) (b) (c) (d) (e) adjustments Restated

645 221 (49 153) 13 647 (35 506) 609 715
172 863 (11 530) 3201 (8 329) 164 534
597 018 (37 000) (37 000) 560 018
1852 1852
106 106

(4 005) (5 950) (5 950) (9 955)
(110 033) (110 033)
(2 724) (2 724)
10 106 10 106
23077 2110 2110 25187
(195) (195)

(10 439) (10 439)
5 756 5756

49 881 (51 041) (51 041) (1 160)
733263 (99 571) 2110 3201 (5 950) (100 210) 633 053
(156 542) (156 542)
87 686 87 686
(33 429) (33 429)
- 143 984 143 984 143 984

25959 6 497 6 497 32456
(147 330) (147 330)
(83 189) (83 189)
8803 (16 848) (16 848) (8 045)
(41 095) (41 095)
(70 466) 70 466 70 466 -
(188) (188)

- 5950 5950 5950

2741 (9 057) (76 963) (86 020) (83 279)
(304 765) 134 927 - (16 848) 5 950 124 029 (180 736
971 434 (13 797) 2110 - - - (11 687) 959 747

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consoliddirgancial statements.
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9 months ended Total 9 months ended
30.09.2012 adjustments 30.09.2012
(a) (b) (c) (d) (e) Restated
Cash flows from investing activities
Acquisition of property, plant and equipment (941 999) 13797 13797 (928 202)
Receipts from disposal of property, plant and
equipment and intangible assets 7068 7068
Acquisition of financial assets (774 279) (774 279)
Receipts from disposal of financial assets 1378335 1378335
Acquisition of subsidiaries, associates and joint-
ventures adjusted for acquired cash (52 559) (52 559)
Dividend received 2724 2724
Other adjustments (2 254) (2 254)
Net cash flows from investing activities (382 964) 13 797 - - - - 13 797 (369 167)
Cash flows from financing activities
Loans and borrowings received 36 163 36 163
Loans and borrowings repaid (26 626) (26 626)
Dividend paid to the Parent’s shareholder (204 690) (204 690)
Payment of finance lease liabilities (3519) (3519)
Other adjustments 1415 1415
Net cash flows from financing activities (197 257) - - - - - (197 257)
Net increase/(decrease) in cash 391 213 - 2110 - - - 2110 393 323
Balance at the beginning of the reporting period 1218 361 - 1218 361
Balance sheet change in cash and cash equivaler
due to exchange rate differences - (2 110) (2 110) (2 110)
Balance at the end of the reporting period 1609574 - - - - - 1609 574

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consoliddirgancial statements. -
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(all amounts in PLN’000, unless specified otheeyis

5. Material estimates and assumptions

The preparation of these condensed interim coreelitifinancial statements in conformity with 1AS r@4juires
the Management Board to make certain judgmentsnatgts and assumptions that affect the applicaifahe
adopted accounting policies and the amounts repamtéhe condensed interim consolidated finandatlesnents
and notes thereto. The adopted assumptions amdagss are based on the Management Board’s bestéagsv
of the current and future activities and events @btual figures, however, can be different froosthassumed.
The estimates adopted for the needs of preparafitimeese condensed interim consolidated finant@&kments
are consistent with the estimates adopted duriegpgyation of the consolidated financial statemdatsthe
previous financial year. The estimates presentethénprevious financial years do not exert any ificant

influence on the current period.

6. Composition of the Group — list of subsidiaries, a®ciates and jointly-controlled entities

Share of Share of
ENEA S.A.inthe | ENEA S.A. in the
No. | Name and address of the Company total number total number
of votes of votes
30.09.2013 31.12.2012
ENERGOMIAR Sp. z o.0.
L Poznai, Strzeszjska 58 100 100
BHU S.A.
2. Poznai, Strzeszjska 58 100 92.62
ENEA Centrum Sp. z o0.0.
s Poznai, Gérecka 1 100 100
4. Hotel ,EDISON” Sp. zo.o. 100 100
Baranowo near Pozna
5. Energetyka Pozmaka Zaktad Transportu Sp. z 0.0. 100 100

Poznai, Strzeszjska 58

Energetyka Pozmaka Przedsbiorstwo Ustug Energetycznych
6. | Energobud Leszno Sp. z o.0. 100 100
Lipno, Gronéwko 30
ENERGO-TOUR Sp. z 0.0.

’- | Poznai, Marcinkowskiego 27 99.92 99.92
8. E’g‘;gfsst?z';s;;gi(a 58 100 100
S gsl(jzgcRinS,?\hglgi:Wskiego 5/7 100> 100
10. | rockaw, Wikaskego 2 o 99.04 99.94
11 | Samoctiek, 86.010 Koranoo 100* 100"
12. gﬁfﬁ?i%syt&odg\?ﬁ?gg ciepine] Sp.z 0.0 96.85* 93.99*
13. | Jislona Gora, 2nciese 28 100 100
14. E’S‘;ﬁzo&e&fgﬁa 8 100 100
15. Evvigéevéyéﬁzz,zig:ﬁn?ﬁp\né Kozienice. Kozienice 1 100 100
17 Eliﬁé‘?&“&%ﬁ”fﬁ?ﬁﬁtgk A 100 99.996*
18. | Gerutow, Gorzesian s 100+ 100+
19. Annacond Enterprises Sp. z 0.0. 61 61

Warszawa, Jana Ill Sobieskiego 1/4

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
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Windfarm Polska Sp. z o.0.

Torwi, Jeczmienna 21

20. | koszalin, Wojska Polskiego 24-26 100* 100*
2L SEVI\\/IiEQeTEBagri:g, ?:gnfn;)u(r)le Kozienice. Kozienice 1 100 100
22. Ai%eubs?;v%,p\)\fo?é%ch 8 100 99,996+
23 Energo-Inwest-Broker S.A. 38 464+ 20,3

* indirect subsidiary by shares in ENEA WytwarzaSié\.
** indirect subsidiary by shares in ElektrocieptaaiBiatystok S.A.

*** an associate of ENEA Wytwarzanie S.A.
**xk - on 27 January 2013 the Extraordinary Sharkeleos’ Meeting of Entur Sp. z 0.0. with registertice in

Szczecin adopted the Resolution No. 3 on the diieol of the company after completion of the licatidn
proceeding.

On 16 July 2013, in the National Court Register fRegistered change of the company name “Niepzijic

Zaklad Opieki Zdrowotnej Centrum Uzdrowiskowe ENHRKYK Sp. z 0.0.” to “Centrum Uzdrowiskowe

ENERGETYK Sp. z 0.0.”

On 9 August 2013 ENEA S.A. signed an agreement WIRVERGA S.A. for purchase of 12,200 shares of
BHU S.A. On 21 September 2013 the ownership ofesheras transferred.
On 17 September 2013 a transformation of ENEA @emts.A. into ENEA Centrum Sp. z 0.0. was registéned

the National Court Register.

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
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7. Segment reporting

Segment reporting for the period from 1 Januar§Q&@eptember 2013:

All other

Trade Distribution Production segments Eliminations Total
Net sales revenue 2 490 604 2107 941 2 040 280 148 418 - 6 787 243
Inter-segment sales 178 217 - 254 569 254 616 (687 402) -
Total net sales revenue 2 668 821 2107 941 2294 849 403 034 (687 402) 6 787 243
Total expenses (2 401 761) (1612671) (2 175 567) (364 014) 651 136 (5902 877)
Segment profit/(loss) 267 060 495 270 119 282 39 020 (36 266) 884 366
Depreciation (388) (280 375) (275 424) (17 796)
EBITDA 267 448 775 645 394 706 56 816
% of net sales revenue 10.0% 36.8% 17.2% 14.1%
Unassigned Group costs (general and administrakipenses, (58 290)
Operating profit 826 076
Financial expenses (22 546)
Financial revenue 54347
Revenue from dividends 4 552
Share in profit/(losses) of associates measured ke equity
method 333
Income tax (195 922)
Net profit 666 840
Share of non-controlling interests 17

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consolidditgancial statements.

25



ENEA Group
Condensed interim consolidated financial statemfentthe period from 1 January to 30 September 2013

(all amounts in PLN'000, unless specified otheeyis

Segment reporting for the period from 1 July toS&ptember 2013:

Trade Distribution Production sAzlaIg?:]Zirts Eliminations Total
Net sales revenue 785 705 683 898 678 065 43 950 - 2191618
Inter-segment sales 59 205 - 76 178 88 217 (223 600) -
Total net sales revenue 844 910 683 898 754 243 132 167 (223 600) 2191618
Total expenses (790 790) (514 791) (692 584) (120 494) 210 940 (1907 719)
Segment profit/(loss) 54 120 169 107 61 659 11 673 (12 660) 283 899
Depreciation (180) (94 190) (89 068) (5707)
EBITDA 54 300 263 297 150 727 17 380
% of net sales revenue 6.4% 38.5% 20.0% 13.2%
Unassigned Group costs (general and administrakipgenses) (6 141)
Operating profit 277 758
Financial expenses (2 939)
Financial revenue 17 882
Share in profit/(losses) of associates measured) ke equity
method 40
Income tax (77 993)
Net profit 214 748
Share of non-controlling interests (365)

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consolidditgancial statements.



ENEA Group

Condensed interim consolidated financial statemfentthe period from 1 January to 30 September 2013

(all amounts in PLN'000, unless specified otheeyis

Segment reporting for the period from 1 Januar3Q&@eptember 2012:

Net sales revenue
Inter-segment sales
Total net sales revenue
Total expenses
Segment profit/(loss)
Depreciation

EBITDA

% of net sales revenue
Unassigned Group costs (general and administrexpenses)
Operating profit
Financial expenses
Financial revenue
Dividend revenue

Share in profit/(losses) of associates measured)ike equity
method
Income tax

Net profit
Share of non-controlling interests

All other

Trade Distribution Production segments Eliminations Total

3024 989 2 095 282 2 140 897 165 922 - 7 427 090

146 460 - 211161 285 289 (642 910) -

3171 449 2 095 282 2 352 058 451 211 (642 910) 7 427 090

(2 988 665) (1665832) (2169 675) (412 213) 615663 (6 620 722)

182 784 429 450 182 383 38 998 (27 247) 806 368
(324) (279 711) (257 371) (18 142)
183 108 709 161 439 754 57 140
5.8% 33.8% 18.7% 12.7%

(97 522)

708 846

(48 722)

111 206

2724

195

(164 534)

609 715

(1787)

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consolidditgancial statements.
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Segment reporting for the period from 1 July toS&ptember 2012:

Net sales revenue
Inter-segment sales
Total net sales revenue
Total expenses
Segment profit/(loss)
Depreciation

EBITDA

% of net sales revenue
Unassigned Group costs (general and administrexpenses)
Operating profit
Financial expenses
Financial revenue
Dividend revenue

Share in profit/(losses) of associates measured)ike equity
method
Income tax

Net profit
Share of non-controlling interests

All other

Trade Distribution Production segments Eliminations Total

943 396 688 110 715 437 58 349 - 2 405 292

41 746 - 56 190 112 830 (210 766) -

985 142 688 110 771627 171179 (210 766) 2 405 292

(921 234) (519 347) (750 766) (156 036) 194886 (2 152 497)

63 908 168 763 20 861 15 143 (15 880) 252 795
(150) (92 977) (81 110) (5 795)
64 058 261 740 101 971 20938
6.5% 38.0% 13.2% 12.2%

(31 701)

221 094

(10 600)

38 273

456

(61 493)

187 730

(965)

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consolidditgancial statements.
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Segment reporting (cont'd)

Other segment reporting information as at 30 Selpéer2013:

Property. plant and equipment
Trade and other receivables
Total:
ASSETS excluded from segmentation
- including property, plant and equipment
- including trade and other receivables
TOTAL ASSETS
Trade and other liabilities
Equity and liabilities excluded from segmentation

- including trade and other liabilities

TOTAL EQUITY AND LIABILITIES

for the 9-month period ended 30 September 2013
Capital expenditure for fixed assets and intangisigets

Capital expenditure for fixed assets and intangiisigets
excluded from segmentation

Depreciation/amortization

Depreciation/amortization excluded from segmentatio
Recognition/(reversal/utilization) of receivabldewaance
Receivables allowance excluded from segmentation

Trade Distribution Production sAtlalg?rt]r:a?]rts Eliminations Total
16 350 6 312 370 4752 327 323 376 (218 822) 11 185601
700 764 422 413 233717 137 041 (186 317) 1307 618
717 114 6 734 783 4 986 044 460 417 (405 139) 12 493 219
3126 023
22 334
92 595
15619 242
291 146 296 883 461 886 102 276 (177 425) 974 766
14 644 476
10 598
15619 242
1539 479 562 858 767 12 004 (35 474) 1316 398
6 240
388 280 375 275 424 17 796 (5 683) 568 300
6 122
(27 878) 2 747 (25 943) (911) - (51 985)

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consolidditgancial statements.
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Other segment reporting information as at 31 Deezrgb12:

Property. plant and equipment
Trade and other receivables
Total:
ASSETS excluded from segmentation
- including property, plant and equipment
- including trade and other receivables
TOTAL ASSETS
Trade and other liabilities
Equity and liabilities excluded from segmentation

- including trade and other liabilities

TOTAL EQUITY AND LIABILITIES

for the 12-month period ended 31 December 2012
Capital expenditure for fixed assets and intangisigets
Capital expenditure for fixed assets and intangisigets
excluded from segmentation
Depreciation/amortization
Depreciation/amortization excluded from segmentatio
Recognition/(reversal/utilization) of receivabldewaance
Receivables allowance excluded from segmentation

All other

Trade Distribution Production segments Eliminations Total
16 022 6 113 200 4172 988 322721 (194 113) 10430 818
640 496 417 583 426 555 194 581 (298 132) 1381083
656 518 6 530 783 4 599 543 517 302 (492 245) 11811901
2898 561
28 559
68 607
14 710 462
383 255 507 290 479 827 132 065 (289 442) 1212995
13 497 467
77 410
14 710 462
323 868 755 901 470 62 455 (57 485) 1775518
27 601
366 358 800 346 714 23012 (1952) 726 940
22 797
211 5616 (3294) 3410 - 5943

The notes presented on pages 14 to 46 constituteemral part of the condensed interim consolidditgancial statements.
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Segment revenue is generated from sales to extelieats and transactions with other segments, hiie
directly attributable to a given segment with @velnt portion of the Company’s revenue that magebsonably

attributed to the segment.

Segment costs include costs of goods sold to eadteniients and costs of transactions with other upro
segments, which result from operations of a givegngent and may be directly allocated to the segmwiht

a relevant portion of the Company’s costs that byeasonably allocated to the segment.

Market prices are used in inter-segment transagtishich allow individual entities to earn a marginfficient
to carry out independent operations in the marketde in electricity and transmission servicesgareerned by

prices specified in line with the Energy Law of APril 1997 and secondary legislation thereto.

8. Property, plant and equipment

During the 9-month period ended 30 September 28&35roup acquired property, plant and equipmentHer
total amount of PLN 1,322,295 thousand (during pleeiod of 12 months ended 31 December 2012 it was
PLN 1,778,863 thousand). The mentioned above amocmtbsists mainly in production segment
(PLN 855,609 thousand) and in distribution segnm@itN 454,687 thousand). The expenditure in producti
segment are connected mainly with the construafarew power plant unit.

During the 9-month period ended 30 September 28&35roup sold and liquidated fixed assets in thel teet
book value of PLN 8,469 thousand (during the 12 time®nended 31 December 2012, respectively:
PLN 16,026 thousand).

During the 9-month period ended 30 September 20&irment loss on the carrying amount of propgaignt

and equipment decreased by net amount of PLN &diséind (during the 12 months ended 31 December 2012
impairment loss on the carrying amount of propemyant and equipment increased by net amount
of PLN 5,349 thousand).

As at 30 September 2013 the value of the impairmarnthe carrying amount of property, plant and pongnt
amounted to PLN 17,161 thousand (as at 31 Decelidet, respectively: PLN 17,776 thousand).

9. Intangible assets

During the 9-month period ended 30 September 2B&33roup acquired intangible assets for the totaduant

of PLN 343 thousand (during the period of 12 momthded 31 December 2012 it was PLN 22,338 thousand)
Neither during the 9-month period ended 30 Septen2@43 nor during the period of 12 months ended
31 December 2012 the Group did not sold and ligediantangible assets.

The most significant item of intangible assetsasdyill.
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Goodwill by cash generating units has been predéentthe table below:

Net carrying

Goodwill amount
Windfarm Polska Sp. z o.0. 102 435
Elektrownie Wodne Sp. z 0.0. (Wind farm) 18 686
Dobitt Energia Sp. z 0.0. 3131
Miejska Energetyka Cieplna Pita Sp. z 0.0. 1 806
Elektrownie Wodne Sp. z o.0. 667
126 725

10. Allowance on trade and other receivables

30.09.2013 31.12.2012
Opening balance of receivables allowance 174 174 168 231
Addition 17 497 28 804
Reversed (33 292) (21 914)
Utilized (36 190) (947)
Closing balance of receivables allowance 122 189 174 174

During the 9-month period ended 30 September 2b&3allowance on the carrying amount of trade ahérot
receivables decreased by PLN 51,985 thousand @tiim period of 12 months ended 31 December 2042 th
impairment allowance increased by PLN 5,943 thodan

During the 3-month period ended 30 September 2B&3allowance on the carrying amount of trade ahérot
receivables decreased by PLN 22,231 thousand (tii& period of 3 months ended 30 September 2042 th

impairment allowance increased by PLN 5,605 thodan

11. Inventory
30.09.2013 31.12.2012
Materials 308 025 311892
Semi-finished products and work in progress 3711 1502
Finished products 798 605
Certificates of origin 119 283 191 624
Goods for resale 11782 14 405
Total gross value of inventory 443 599 520 028
Inventory allowance (8 603) (17 374)
Total net value of inventory 434 996 502 654

During the 9-month period ended 30 September 204 3nventory allowance decreased by PLN 8,771 tudis
(during the period of 12 months ended 31 Decemb@t22the inventory allowance increased by
PLN 5,636 thousand).

During the 3-month period ended 30 September 204 3ventory allowance decreased by PLN 2,988 tudis
(during the period of 3 months ended 30 SeptemB&R 2he inventory allowance did not change).
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12. Certificates of origin

30.09.2013 31.12.2012

Opening balance — net value 180 521 144 012
Self-production 120 017 222 060
Acquisition 92 318 283574
Redemption (282 154) (420 491)
Sale - (37 531)
Change in allowance 6 286 (11 103)
Other changes 619 -

Closing balance — net value 117 607 180 521

13. Restricted cash

As at 30 September 2013 the restricted cash ambuotPLN 101,762 thousand. This comprised cashaak b
(cash blocked due to a deposit for receivablegcargty deposit and a transaction deposit), casklectricity

and CQ emission rights trade deposits, funds restrictasetd on collateral agreements and deposits paid by
suppliers.

As at 31 December 2012 the restricted cash amotmteétIN 10,386 thousand.

14. Financial assets measured at fair value through pfi or loss

As at 30 September 2013 the book value of investierifolio amounted to PLN 323,627 thousand, idaig
financial assets measured at fair value througfitmoloss (treasury bills and bonds of PLN 2782Bousand
and bank deposits for the period of up to 3 morgh®LN 51,388 thousand presented as cash and cash

equivalents). In addition, the Group has unitsim ‘tPioneer” Investment Fund, presented as long-tssets.

15. Loans and borrowings

30.09.2013 31.12.2012

Long-term
Bank loans 804 893 38 342
Borrowings 12 369 12 455
817 262 50 797

Short-term
Bank loans 21 996 21 206
Borrowings 1525 2 837
23521 24 043
Total 840 783 74 840

During the 9-month period ended 30 September 204 8arrying amount of credit facilities and loamsreased
by net amount of PLN 765,943 thousand (during tleopl of 12 months ended 31 December 2012 theiogrry
amount of credit facilities and loans decrease®bi 44,055 thousand).

The information on new credit agreements has beesepted in note 30.
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16. Financial instruments

The table below presents the fair values as cordgarearrying amounts:

30.09.2013 31.12.2012
Carrying Fair Carrying Fair
amount value amount value
Long-term financial assets available for sale
(shares in unrelated parties) 53 857 53 857 66 735 66 735
Non-current financial assets measured
at fair value through profit or loss 1782 1782 1504 1504
Current financial assets held to maturity 40 164 40 164 5135 5135
Current financial assets measured at fair valu
through profit or loss 272 239 272 239 422 173 422 173
Cash and cash equivalents 1585 688 1585 688 1095 495 1 095 495
Loans, borrowings and debt securities 840 763 840 763 74 840 74 840
Finance lease liabilities 5344 5344 7742 7742

The book values of trade and other receivabledra@ and other payables approximate their fainesl

Financial assets available for sale include shiaresirelated parties for which the ratio of intérescapital to

the nominal value is lower than 20%. Their fairuels estimated using a discounted cash flows rdetho

Long-term financial assets measured at fair valw@ugh profit or loss include units in the “Piorieer
Investment Fund which can be traded on an activekehaas a result of which their fair value may be
determined. The fair value of the above units wassared at the market price of participation unitsereas

its changes in the financial period recognizedrofipor loss.

Short-term financial assets measured at fair viilcaugh profit or loss include an investment pdidfonanaged
by a company specialized in professional fund memet. The fair value of the investment portfoli@stimated

based on market quotations.
Current financial assets held to maturity includaelbdeposits with the original maturity from 3 musto 1 year.

The table below presents the analysis of finantiatruments measured at fair value and classifigd i
the following three levels:

Level 1 — fair value based on stock exchange pfizeadjusted) offered for identical assets or ligds in active

markets.

Level 2 — fair value determined based on marke¢madions instead of market quotations (e.g. dioedhdirect

reference to similar instruments traded in the mrk

Level 3 — fair value determined using various vedua methods, but not based on any observable rarke

information.
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30.09.2013
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through
profit or loss
Non-derivative financial assets held for trading 4921 - - 274021
Financial assets available for sale
Listed equity instruments 53 302 - - 53 302
Not listed equity instruments - - 555 555
Total 327 323 - 555 327878
31.12.2012
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through
profit or loss
Non-derivative financial assets held for trading 34627 - - 423677
Financial assets available for sale
Listed equity instruments 66 202 - - 66 202
Not listed equity instruments - - 533 533
Total 489 879 - 533 490412
Financial liabilities measured at fair value
through profit or loss
Forward contracts (14) - - (14)
Total (14) - - (14)
17.Deferred income from subsidies and connection fees
30.09.2013 31.12.2012
Carrying Carrying
amount amount
Long-term
Deferred income due to subsidies 166 433 172 501
Deferred income due to connection fees 470 140 487 126
636 573 659 627
Short-term
Deferred income due to subsidies 15833 17 413
Deferred income due to connection fees 64 333 75418
80 166 92831
Deferred income schedule
30.09.2013 31.12.2012
Up to 1 year 80 166 92 831
1to 5 years 131 807 133312
Over 5 years 504 766 526 315
716 739 752 458

During the 9-month period ended 30 September 2B&3Xarrying amount of deferred income from subsidie
and connection fees decreased by net amount of B4,N19 thousand (during period of 12 months ended

31 December 2012 the carrying amount decreased Ny3R,563 thousand).
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18. Deferred income tax

Changes in the deferred income tax liability (cdesing the net-off of the asset and liability):

30.09.2013 31.12.2012
Opening balance 68 516 105 266
Acquisition of subsidiaries - (23)
Amount debited/(credited) to profit or loss (9 495) (29 349)
Amount debited/(credited) to other comprehensigeine (4 268) (7 378)
Closing balance 54 753 68 516

During the 9-month period ended 30 September 2€H8,Company’s profit before tax was credited with
PLN 9,495 thousand as a result of a decrease ideafetred tax asset (during the period of 12 mostited
31 December 2012 the Company'’s profit before taz wr@dited with PLN 29,349 thousand as a resuthef
decrease in deferred tax liability).

During the 3-month period ended 30 September 2€i8,Company’s profit before tax was credited with
PLN 85 thousand as a result of a decrease in retrdd tax asset (during the period of 3 monthsednd
30 September 2012 the Company'’s profit before tas debited with PLN 18,484 thousand as a resuthef

increase in deferred tax liability).

19. Provisions for other liabilities and charges

Long-term and short-term provisions for other liabilities and charges

30.09.2013 31.12.2012
Long-term 280 186 247 724
Short-term 359 779 375 864
Closing balance 639 965 623 588

During the 9-month period ended 30 September 20d ptovisions for other liabilities and chargeséased by
net amount of PLN 16,377 thousand (during the peab12 months ended 31 December 2012 the prowsion

other liabilities and charges increased by PLN 85 #ousand).
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Change in provisions for other liabilities and chages

for the period ended
30 September 2013

Opening balance

Increase in provisions
Provisions utilized

Unused provision reversed

Closing balance

for the period ended
31 December 2012

Opening balance

Reversal of discount and
discount rate change

Increase in provisions

Provisions utilized

Unused provision reversed

Closing balance

Provision for

Provision for other

Provision for land

Provision for the

Provision for

Provision for

non-contractual - ) 8 certificates of CO, emissions Other Total
claims reclamation environmental fee C -
use of land origin rights
159 861 23 695 24 648 2098 236 083 90 361 86 842 623 588
39 244 196 800 710 264 103 109 115 9 259 423 427
- (48) (24) (1 456) (282 527) (90 361) (2123) (376 539)
(13 088) 1772) - (710) (9 064) (5 026) (851) (30 511)
186 017 22 071 25424 642 208 595 104 089 93 127 639 965
Provision for Provision for other  Provision for land  Provision for the Provision for Provision for
non-contractual claims reclamation environmental fee certificates of CO; emissions Other Total
use of land origin rights
99 262 26 508 9 856 2094 247 147 84 694 68 422 537 983
- - 13781 - - - - 13781
128 570 27 348 2076 2 706 434 108 90 361 48 092 733 261
(32 733) (1043) (1 065) (2 702) (444 437) (81 858) (22 445) (586 283)
(35 238) (29 118) - - (735) (2 836) (7 227) (75 154)
159 861 23 695 24 648 2098 236 083 90 361 86 842 623 588
Description of significant claims and liabilities this regard are set out in note 24.
The notes presented on pages 14 to 46 constituteegral part of the condensed interim consoéiddinancial statements.
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20. Related party transactions

The Group companies subject to consolidation calecttansactions with the following related parties:
= the Group companies subject to consolidation -stetions are eliminated at the consolidation stage;
= transactions concluded between the Group and Mesdféts governing bodies fall within two
categories:
> those resulting from employment contracts with Menslof the Management Board of the
Parent and related to the appointment of Membeg&upgrvisory Board;
» resulting from other civil law agreements;

= transactions with entities whose shares are hettidogtate Treasury of the Republic of Poland.

Transactions with members of the Company’s goverbiodies:

Management Board Supervisory Board
of the Company of the Company
01.01.2013 - 01.01.2012-  01.01.2013-  01.01.2012 -
Item 30.09.2013 30.09.2012 30.09.2013 30.09.2012

Remuneration under managerial contracts
and consultancy agreements 4839 2791 - -
Remuneration relating to appointment
of members of supervisory bodies 23 553 300 277
Remuneration due to other employee
benefits (particularly electricity allowance) 33 71 - -
TOTAL 4 895 3415 300 277

During the 9-month period ended 30 September 2@& been granted the loans from the Company’s Socia
Benefits Fund to the members of the Supervisory@@aamount of PLN 11 thousand (PLN 24 thousandndu
the 12 month period ended 31 December 2012). Dufirggperiod the repayments of these loans amouoted
PLN 3 thousand (PLN 24 thousand during the 12 morpkriod ended 31 December 2012).
As at 30 September 2013 the balance of loans gtainten Company’s Social Benefits Fund amounts to
PLN 29 thousand (PLN 21 thousand as at 31 Dece2b&?). Members of the Management Board have no

borrowings from the Fund.

Other transactions resulting from civil law agreatseconcluded between ENEA S.A. and members of the
Company’s governing bodies concern only privateafssompany cars by Members of the Management Bofrd
ENEA S.A.

ENEA S.A. also concludes business transactions evitities of the central and local administratiow @&ntities

whose shares are held by the State Treasury &dpeablic of Poland.

The transactions concern mainly:
* purchase of coal, electricity and property riglgsulting from certificates of origin as regardsewable
energy and energy cogenerated with heat from coimpavhose shares are held by the State Treasury;
» sale of electricity, distribution services and othelated fees, provided by the Group both to etr@nd
local administration bodies (sale to end users) emtities whose shares are held by the State Tmeasu

(wholesale and retail sale to end users).
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Such transactions are concluded under arm’s Ietiegths and their conditions do not differ from thagplied in
transactions with other entities. The Group dodskeep record that enable to aggregate value dfalkactions

concluded with all state institutions and entitesitrolled by the State Treasury.

21. Long-term contracts for the sale of electricity (LTC)

ENEA Wytwarzanie S.A. applied for the advance iea #mount of PLN 18,000 thousand to cover strandstsc
in 2013. Till 4 October 2013 Zagdca Rozliczé S.A. made an advance payment for the three gsanfe2013,
amounting to PLN 13,500 thousand (PLN 4,500 thodgfan each quarter). During the period from January
September 2013 of 2013, income from compensatiagtrahded costs for 2013 have not been recognizeept
for the amount of PLN 964 thousand resulting fréw tuling of 10 April 2013.

For 2014 ENEA Wytwarzanie S.A. applied for advaircthe amount of PLN 17,000 thousand.

On 10 April 2013, hearing concerning determinatidstranded costs compensation for ENEA Wytwarz&nke
for 2009 was held at the Court of Appeal in Warsdwe Court of Appeal partly considered the appéahe
President of Energy Regulatory Office (URE) to jimggment of Court for Competition and Consumer &etibn
(SOKIK) of 27 June 2012. The Court of Appeal reeerthe judgment under appeal in this way, tha¢tienined
the amount of the annual adjustment to be PLN ¥6tBdusand, i.e. at the higher of PLN 964 thoughad the
amount set out in the decision of the Presiderirafrgy Regulatory Office (URE). The Court of Appéda not
approve a substantial part of the annual adjustmietg#rmined in the judgment of the District Co@h 13 May
2013 Zarzdca Rozliczé S.A. made a payment of PLN 964 thousand. On 302ctENEA Wytwarzanie S.A.
filed cassation appeal to the judgment of 10 AgfIlL3 and referring to 2009. On 10 July 2013 therCofl
Appeal announced the ruling on LTC for 2008. Punsua that ruling, the Court refused the appealhsf
President of URE against the ruling of the Regiddailirt of 20 April 2012. The President of URE’s id&an was
amended as legally binding and was determined & (P4 192 thousand instead of original amount bNR-
)89,537 thousand. The sentence means that allasuiadtallegations included in the appeal againstdecision of
the President of URE had been considered. On 3420113 ENEA Wytwarzanie S.A. received a paymer ol
40,577 thousand from Zaydca Rozliczé S.A.

On 5 August 2013 ENEA Wytwarzanie S.A. received dieision of the President of Energy Regulatoryid@ff
determining the stranded costs compensation foR 201be returned to Zaydca Rozliczé S.A. amounting to
PLN 17,687 thousand until 30 September 2013. OrAddust 2013 ENEA Wytwarzanie S.A. appealed the
decision of the President of Energy Regulatory ¢@ffio the Court for Competition and Consumer Ptmecthe
Regional Court in Warsaw applying suspension ofsilee enforcement until the case is decided. Oe@&nber
2013 the Court for Competition and Consumer Praiactthe Regional Court in Warsaw decided to sudpen
execution of the decision of the President of Epdggulatory Office dated 30 July 2013 determirtimg annual
stranded costs adjustment until the case is decided

The dates of the hearings related to annual adgrgsifor the years 2010 and 2011 have not beemdetd.
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22. Commitments under contract binding as at the reporing date

Contractual obligations assumed as at the endeofdporting period, not yet recognized in the statet of

financial position:

30.09.2013 31.12.2012
Acquisition of property, plant and equipment 5305 843 5516 356
Acquisition of intangible assets 12 506 62 473
5318 349 5578 829

23. Explanations of the seasonal and the cyclical natarof the Group’s business

The seasonality of electricity consumption by tleeipients depends on low temperature and shortgs e
winter. These factors are becoming less of an ilnpacsales volumes of energy by ENEA S.A. due towvéry
high dynamics of the seller, especially among austs in tariff groups A and B, and also in the segtrof
customers connected to the low voltage (tariff g€ and G). The process of switching will havehe near
future more and more influence on the share oksafi¢he various periods of the year, and increggimrelevant

will be seasonal consumption by customers.

24. Contingent liabilities and proceedings before coud, arbitration or public administration bodies

24.1. Pending proceedings before courts of general jurigction

Actions brought by the Group

Actions which ENEA S.A. and ENEA Operator Sp. z.damught to courts of general jurisdiction referctaims
for receivables due to provision of electricitygtho—called electricity cases) and claims for otkeeivables —
illegal consumption of electricity, connections ttee grid and other specialized services (the siedahon-

electricity cases).

Actions brought to courts of general jurisdiction BNEA Wytwarzanie S.A. are connected mainly withiros
for receivables due to breaches of forwarding agesgs and penalties from biomass suppliers.

As at 30 September 2013, the total of 7,432 casesght by the Group were pending before commontsour
for the total amount of PLN 102,650 thousand (13,88ses for the total amount of PLN 70,979 thousendt
31 December 2012).

None of the cases can significantly affect the @reuet profit.

Actions brought against the Group

Actions against the Group are brought both by @éitand legal persons. They mainly refer to sucligss
as compensation for interrupted delivery of eletyj identification of illegal electricity consurtipn and
compensation for the Group’s use of real properhens electrical devices are located. The Group iders

actions concerning non-contractual use of real gntymot owned by the Group as particularly impetita
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As at 30 September 2013 there were 1,499 casesngenefore common courts which have been brougainat
the Group for the total amount of PLN 223,321 tlames (1,102 cases for the total amount of
PLN 176,262 thousand as at 31 December 2012). $toogi related to the court cases have been presentete
19.

24.2. Proceedings before public administration bodies

As described more in detail to the financial staatrfor the year ended 31 December 2012 the Presiddhe
Energy Regulatory Office issued in 2009 a decismn ENEA’'s failure to comply with the obligation
to purchased electricity produced in the energyeoegated with heat system in the first half of 20@¥osing

a fine of PLN 2,150 thousand on the Company. Oféfruary 2013 the Court of Appeal dismissed thesappf
the President of the Energy Regulatory Office apteld the sentence of the Regional Court in Warsaive
Court of Competition and Consumer Protection frod&ch 2012, which repealed the decision of thesidemt

of the Energy Regulatory Office about imposingrefof PLN 2,150 thousand on the Company. Furthezntbe
Court ordered the reimbursement of the costs ofafigeal in the amount of PLN 270 from the Presiadrihe
Energy Regulatory Office to ENEA S.A. The verdistvalid. On 18 June 2013 the President of the Bnerg

Regulatory Office filed cassation appeals agaimstsentence.

As described more in detail in the financial stateta for the year ended 31 December 2012 the lereasid the
Energy Regulatory Office issued in 2009 a decisiprENEA's failure to comply with the obligation purchased
electricity produced in the energy cogenerated Wweht system in the first half of 2006, imposinfina of PLN
7,594 thousand on the Company. On 4 January 20E3AEBIA. appealed against the judgment of 10 Decembe
2012.

On 14 October 2013, the Court of Appeal in Warsawoainced a ruling on the above case. Pursuantato th
ruling, the Decision of the President of Energy Ratpry Office of 27 November 2008 was amendechso the
amount of the fine was decreased from PLN 7,59d4gand to PLN 3,600 thousand. The costs of the priog
have been endured (neither party is required totipayosts to the other party). On 24 October ZBMEA S.A.
transferred the above mentioned amount to the Naltid-und for Environmental Protection and Water
Management.

Both ENEA S.A. and the President of Energy Regwafffice are entitled to file cassation appealsthe

Supreme Court within two months from the receipthef judgment including the justification

On 22 January 2013 the Supreme Administrative CioutWarsaw dismissed 6 appeals by ENEA Wytwarzanie
against the decision of the Local Government Bazrd\ppeals in Warsaw concerning refusal to confamd
return overpaid excise tax for the months: July&@®ugust 2006, March 2006, May 2006, Septembeb200ne
2006 and as a result of the withdrawal of compfatfiscontinued 6 complaints of the Director of Ggstoms
Chamber in Warsaw on the amount of excise dutieshi® months: January 2006, February 2006, Mardl620
May 2006, June 2006, July 2006.

On 23 January 2013 the Supreme Administrative CioutWarsaw dismissed 6 appeals by ENEA Wytwarzanie

against the decision of the Local Government Bazrd\ppeals in Warsaw concerning refusal to confand
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return overpaid excise tax for the months: Jan@866, February 2006, April 2006, October 2006, Get2008,
February 2009 and as a result of the withdrawatashplaints discontinued 6 complaints of the Direcibthe
Customs Chamber in Warsaw on the amount of exaisiesdfor the months: September 2007, October 2007,
November 2007, January 2007, February 2007, Mabofi .2

On 24 January 2013 the Supreme Administrative CioutWarsaw dismissed 6 appeals by ENEA Wytwarzanie
against the decision of the Local Government Bazrd\ppeals in Warsaw concerning refusal to confamd
return overpaid excise tax for the months: Noven#i¥#6, July 2007, August 2007, February 2008, M2@b8,
May 2008 and as a result of the withdrawal of caimté discontinued 6 complaints of the Directortioé
Customs Chamber in Warsaw on the amount of exeisegdfor the months: July 2007, August 2007, Seaptr
2007, November 2007, December 2007, January 2008.

On 29 January 2013 the Supreme Administrative CouWarsaw dismissed 10 appeals by ENEA Wytwarzanie
against the decision of the Local Government Bazrd\ppeals in Warsaw concerning refusal to confanmd
return overpaid excise tax for the months: Decenf#tf})6, January 2007, February 2007, April 2007 udan
2008, April 2008, August 2008, September 2008, Mdwer 2008, January 2009 and as a result of thelveitial

of complaints discontinued 2 complaints of the Dioe of the Customs Chamber in Warsaw on the amofint
excise duties for the months: February 2008, A008.

On 12 February 2013 the Supreme Administrative Ciouvwarsaw dismissed 10 appeals by ENEA Wytwaeani
against the decision of the Local Government Bazrd\ppeals in Warsaw concerning refusal to confand
return overpaid excise tax for the months: MarcB72May 2007, June 2007, September 2007, Octob@r,20
November 2007, December 2007, June 2008, July 2D68ember 2008 and as a result of the withdrawal of
complaints discontinued 2 complaints of the Directibthe Customs Chamber in Warsaw on the amouekcise
duties for the months: April 2006, December 2006.

On 20 January 2011 ENEA Wytwarzanie S.A. (tlhgektrownia ,Kozienice” S.A.) applied for reinstatent the
deadline to declare the amount of electricity comsd in the production of electricity process in Baber 2010,
which is exempted from excise duty.

On 3 February 2011 The Head of the Radom Custoneéféfused the reinstatement the deadline to fiahilze
abovementioned declaration.

As a result of a complairiied the Director of the Customs Chamber in Warsegitih a decision of 31 July 2013
reversed the aforementioned decision of 3 Febr2@tyl and remanded the case for reconsideratidretbléad of
the Radom Custom Office.

With a decision of 20 February 2013 the Head of R@@lom Custom Office discontinued the proceeding on
reinstatement the deadline to declare the amouhtuaa of electricity consumed in the productiorelgtctricity
process in December 2010, which is exempted froecisexduty.

On 20 March 2013 a law firm acting on behalf of ENEVytwarzanie S.A. filed an appeal against the
aforementioned decision.

With a decision of 10 June 2013 the Director of @hestoms Chamber in Warsaw informed that the appeald

not be considered within the period specified irt. Ar39 of Tax Ordinance Act and set a new datetlier
completion of the proceeding on 11 October 2013.

With a decision dated 8 October 2013 the Direcfathe Customs Chamber in Warsaw notified that theeal
would not be reconsidered in the term set in thasin dated 10 June 2013 (due to the need of sisabf the
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factual and legal circumstances of the proceedamg) set a new date for the completion of the prtiogetill
31 January 2014.

25. Changes in the composition of the Parent's ManagemeBoard

On 11 January 2013 Mr. Krzysztof Zborowski — Membkthe Management Board for Energy Production
resigned from the Management Board, effective ftbendate of the statement.
On 11 March 2013 the Supervisory Board dismisskesha@mbers of the Management Board of ENEA S.A.,
effective from 11 March 2013 and at the same tippoated:
- Mr. Krzysztof Zamasz to the position of the fdest of the Company’s Management Board,;
- Mr. Grzegorz Kinelski to the position of the Meentof the Company’s Management Board responsible
for Commercial Matters;
- Mr. Pawet Orlof to the position of the Membertbe Company’s Management Board responsible for
Corporate Matters.
On 9 April 2013 the Supervisory Board appointed .Mbsalida Gepfert to the position of the Member loé t
Company’s Management Board responsible for FinhMadters, effective from 10 May 2013.
On 15 April 2013 the Supervisory Board adoptedsaligion amending the resolution dated 9 April 2Gh3such
a way that the appointment of Mrs. Dalida Gepfeaiswffective from 23 April 2013 and not from thdedaf 10
May 2013 as indicated previously.

26. Changes in the composition of the Supervisory Boardf ENEA S.A.

On 27 March 2013 Mr. Graham Wood resigned frompbsition of the Member of Supervisory Board, effeet
from 24 April 2013. On 24 April 2013 the Generab®&holders’ Meeting appointed:

- Mrs. Malgorzata Niezgoda,;

- Mr. Torbjérn Wahlborg
to the Supervisory Board for th& &rm.
On 24 April 2013 Mrs. Matgorzata Aniotek resignedrh the position of the Member of Supervisory Board
On 25 June 2013 Mr. Michat Jardémski resigned from the position of the Member of &wjsory Board of ENEA
S.A., effective from 24 June 2013.

27. Dividend

On 24 April 2013 the General Shareholders’ MeetiidENEA S.A. adopted Resolution no. 7 concerning ne
profit distribution for the financial period fromJanuary 2012 to 31 December 2012 under whichitheeshd for
shareholders amounts to PLN 158,919 thousand, PBBI fler share (the dividend paid in 2012 for timaicial
period from 1 January 2011 to 31 December 2011 ateduo PLN 211,892 thousand, PLN 0.48 per shaite).
dividend had been fully paid to the shareholderforiee30 September 2013. The payment of the dividend

shareholders was decreased by income tax on cgpita.

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
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28. Signing of a framework agreement on the exploratiofior and extraction of shale gas

On 4 July 2012 the Company signed a framework ageeeon the exploration for and extraction of shys (the
“Agreement”).

The parties of the Agreement are ENEA S.A., PolgRi@rnictwo Naftowe i Gazownictwo S.A. (“PGNiG”),
KGHM Polska Mied S.A., PGE Polska Grupa Energetyczna S.A. and TANRR®Iska Energia S.A. (hereafter
jointly referred to as the “Parties”).

The subject of cooperation of the Parties will he exploration, evaluation and extraction of shgdes in
geological formations for which concessions havenbgranted for the exploration and evaluation gfodés of
crude oil and natural gas in relation to the Weglher concession granted to PGNIG.

Under the Wejherowo concession, the cooperatioh auler the area of approximately 160 kiff\rea of
Cooperation). The agreement also provides for teéepences for the Parties to interaction in theai@ing area

of Wejherowo concession (except for situations wiREBNIG explores, evaluates and extracts of shafe ga
individually and except for the area on which PGNi@s already begun the exploration near Opalino and
Lubocino). Estimated expenditures on exploratioml@gation and extraction with respect to the fitsee zones
(Kochanowo, Cgstkowo and Epcz pads) within the Area of Cooperation are ptejgdo be in the amount of
PLN 1.72 bin. In the third quarter of 2013 the Rartontinued to work on the terms of agreementtarahalyse

the business and tax conditions of the cooperation.
29. The participation in the construction of the nuclea power plant programme

On 5 September 2012 PGE Polska Grupa Energetyczha(BGE), KGHM Polska Mied S.A. (KGHM),
TAURON Polska Energia S.A.(TAURON) and ENEA S.A.(EMN) have signed a letter of intent concerning the
purchase of shares in the first special purposéhelestablished for the construction and openatibthe first
atomic power plant in Poland. In accordance with ldtter the companies will undertake the develapinoé a
draft agreement for the purchase of shares of PGE §p. z 0.0.(PGE EJ1), a special purpose vehidlgh is
responsible for the direct preparation of the itwent process of the construction and operatichefirst atomic
power plant in Poland. The agreement is to regulaeights and obligations of each party by thaization of
the project, assuming that PGE will act, directiytfrough a subsidiary, as a leader in the prooésise project
preparation and realization. On 28 December 20&2Pthrties to the letter of intent agreed to exienhdalidity
period till 31 March 2013.

On 25 June 2013 ENEA, KGHM, PGE oraz TAURON conellidn Agreement on continuation of development
of a draft agreement for the purchase of PGE EXrgément), which was announced in the Current Repor
No. 28/2013 dated 26 June 2013.

On 23 September 2013 ENEA, KGHM, PGE and TAURONs assult of working out the draft agreement fa th
purchase of shares in the special purpose vehiclghe construction and operation of nuclear poplant,
initialed the Agreement of Shareholders. Thus,Rhdies agreed that the initialed document cortstitthe draft

of the prospective Agreement of Shareholders tgipeed once corporate approvals of each Party latsned.
The Agreement of Shareholders will commit the Rarto conclude a purchase agreement of sharesEnE3G

("Share Purchase Agreement").

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
44



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 September 2013

(all amounts in PLN’000, unless specified otheeyis

In accordance with the Agreement, PGE will sellleck of shares representing 30% of PGE EJ1 shaitata
to other Parties of the Agreement, and as a r&BE will own 70% of shares of PGE EJ1. The sharlishes
purchased in the following way:
* ENEA S.A. will purchase 146,000 shares which regmes10% of share capital of PGE EJ1,
« KGHM Polska Mied S.A will purchase 146,000 shares which represé@®% of share capital of
PGE EJ1,
e TAURON Polska Energia S.A. will purchase 146,00arsk which represents 10% of share capital
of PGE EJ1.
The Agreement of Shareholders also determineaithe of the participation of all Parties in thegaeation of the
project and construction of nuclear power planPaland. PGE and other Parties will be obliged toctade the
Share Purchase Agreement after realization of twoquent conditions:
e obtaining the unconditional approval of the Prestidef the Office for Competition and Consumer
Protection for the concentration,

e the adoption of Polish Nuclear Power ProgrammehkyQouncil of Ministers in 2013.

30. Signing of the Loan Agreement with European Investrent Bank

On 19 June 2013 ENEA S.A. (Debtor) executed a Eiahr\greement B (Agreement) with European Investme
Bank (Bank) for the value of PLN 475 million or #sjuivalent in Euro currency. Therefore the torabant of
financing granted by the Bank over the last twehenths amounted to PLN 1.425 billion.

The funds from the issue will be designated foaficing of long-term investment plan (Programme) tfa
modernization and extension of power grids of ENBperator Sp. z 0.0 located in north - western Rbldine
total value of the Programme is estimated at apprately PLN 3,275.87 million.

The loan should be repaid after maximum of 15 yfeam the scheduled date of the loan payday. The loa
availability period expires on 18 October 2014. Trterest rate of the loan can be fixed or floating

Additionally, on 19 June 2013 ENEA S.A. and ENEAd&Dgtor Sp. z 0.0. signed an annex to the Agreement
the Programme realization dated 18 October 2012¢hwkettled issues relating the rules of the Progna
realization in part based on funds granted by taekB The annex updates the rules of the Prograreaization
due to the increase of the total level of fundsitd by the Bank.

As at 30 September 2013 and till the date of tlreseim condensed consolidated financial statememder the
agreements with European Investment Bank for d watae of PLN 1.425 billion ENEA S.A. received fimin
the amount of PLN 780 million.

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
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31. Arrangement entered into with employees of ENEA S.A

As a result of collective arrangements entered lijt&NEA S.A. and the labor unions in February 2608 July
2007 the parties undertook to apply measures aahpdyment of compensations to the employees of &ASA.
who are not entitled to receive shares in ENEA Srém the 15% block of shares to be granted toililkg
Employees. The parties agreed to enter into a aeparrangement regarding the potential compemsatio
Considering the aforementioned arrangements, oM&g 2008 the Management Board of ENEA S.A. entered
into an arrangement with labor union organizatigmeviding for a payment of cash compensation of
PLN 14.5 million on a one-off basis. The compemsatvas to become payable after 24 months from #te of
disposal of at least 1 share in ENEA S.A. by thateStTreasury in line with the provisions of the Awmt
Commercialization and Privatization. The above ragesment superseded the earlier arrangements regardi
employee shares and payment of compensation umel@fdrementioned arrangements of 2005 and 2007.

On 16 July 2013 the Management Board of ENEA SApsetba resolution finding the aforementioned agesgm
dated 28 May 2008 in Zdroisko as invalid and res@rthe provision in July i.e. the month in whiclke tiesolution

was adopted.
32. Subsequent events

On 7 October 2013 ENEA S.A. concluded a framewaeament with PKO BP S.A. (for the period till 6 iAp
2015) to provide bank guarantees for a total amadinip to PLN 350 million. Guarantees issued unither
guarantee line are intended as collateral of deptsilRGIT S.A. from ENEA S.A. and ENEA Trading”ASand
other liabilities (maximum up to PLN 35 million) féhe IRGIT S.A. (Warsaw Commaodity Clearing HousE)e
obligation of the companies to pay deposits ariaeggng others, from signed future contracts foctaleenergy

supplies and purchases of certificates of origin.

The notes presented on pages 14 to 46 constituteemgral part of the condensed interim consoliddirgancial statements.
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Selected separate financial data

in PLN ‘000 in EUR ‘000
9 months 92:]%2(;13 9 months 9 months
ended 30.09.2012 ended ended

30.09.2013 (restated)* 30.09.2013 30.09.2012
Net sales revenue 3699 986 4298 331 876 130 1024 681
Operating profit 220 306 68 330 52 167 16 289
Profit before tax 879471 481 495 208 252 114 784
Net profit for the reporting period 823 306 457 007 194 953 108 946
Net cash flows from operating activities 96 736 (104 681) 22 906 (24 955)
Net cash flows from investing activities (536 254) (54 937) (126981) (13096)
Net cash flows from financing activities 618 886 (207 167) 146 548 (49 387
Total net cash flows 179 368 (366 785) 42 473 (87438)
Weighted average number of shares 441 442 578 441 442 578 441 442 578 441 442 578
Net earnings per share (in PLN) 1.87 1.04 0.44 0.25
Diluted earnings per share (in PLN / EUR) 1.87 1.04 0.44 0.25

Balance as at Balance asat Balance asat Balance as at
30.09.2013 31.12.2012 30.09.2013 31.12.2012

Total assets 12 880 686 11647 700 3054 974 2 849 102
Total liabilities 1717 566 1149 808 407 363 281 250
Non-current liabilities 898 145 142 092 213 017 34 757
Current liabilities 819 421 1007 716 194 346 246 494
Equity 11 163 120 10 497 892 2 647 610 2 567 852
Share capital 588 018 588 018 139 463 143 833
Book value per share (in PLN / EUR) 25.29 23.78 6.00 5.82
Diluted book value per share (in PLN/EUR) 25.29 23.78 6.00 5.82

The above financial data for Q3 2013 and 2012 wareslated into EUR in line with the following pciples:
- individual assets and liabilities — at the averagehange rate as of 30 September 2013 — PLN/EUR 163 PLN/EUR (as at

31 December 2012 — PLN/EUR 4.0882),
- individual items from the statement of profit osgoand other comprehensive income and the staterheash flows — as per the

arithmetic mean of the average exchange ratesndietenl by the National Bank of Poland as at thedagtof each month of the
financial period from 1 January to 30 September320IPLN/EUR — 4.2231 PLN/EUR (for the period frdmlJanuary to 30

September 2012 — 4.1948 PLN/EUR).

* Restatements of comparative figures are presémteote 4 of these condensed interim separatediabstatements
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FROM 1 JANUARY 2013 TO 30 SEPTEMBER 2013

To the Shareholders of ENEA S.A.

Introduction

We have reviewed the accompanying 30 September 2@h8lensed separate interim financial
statements of ENEA S.A., with its registered officePozna, Goérecka 1 (“the condensed separate
interim financial statements”), which comprise:

» the condensed separate interim statement of fiappasition as at 30 September 2013,

» the condensed separate interim statement of mofitss and other comprehensive income for the
three-month period and nine-month period endedefiésnber 2013,

» the condensed separate interim statement of chamgegiity for the nine-month period ended 30

September 2013,

» the condensed separate interim statement of camshs fifor the nine-month period ended
30 September 2013, and

* notes to the condensed separate interim finas@sments.

Management is responsible for the preparation ardentation of these condensed separate interim
financial statements in accordance with the IASI3&rim Financial Reportingas adopted by the

European Union. Our responsibility is to expressoaclusion on these condensed separate interim
financial statements, based on our review.

KPMG Audyt Sp. z 0.0., a Polish limited liability
company and a member firm of the KPMG network of
independent member firms affiliated with KPMG
InternationalCooperative (“KPMG International”), a

Swiss entity.

KPMG Audyt Sp. z 0.0. jest polglsp6tka z ograniczoa
odpowiedzialnécia i cztonkiem sieci KPMG sktadage]

sig z niezaleénych spétek cztonkowskich stowarzyszonych
z KPMG International Cooperative, podmiotem prawa
szwajcarskiegt

Siedziba Spotki:
ul Chtodna 51, 00-867 Warszawa
tel. +48 (22) 528 11 00

Spotka zarejestrowana wd&ie
Rejonowym dla m.st. Warszawy w
Warszawie, XIl Wydziat
Gospodarczy Krajowego Rejestru
Sadowego.

KRS: 0000104753
Kapitat zaktadowy:
125 000 zt

NIP: 526-10-24-841
REGON: 010939471



pana

Scope of Review

We conducted our review in accordance with the d¥ali Standard on Auditing no. General
principles of review of the financial statementsensed financial statements and conducting ofrothe
assurance servicassued by the National Council of Certified Aud#@nd the International Standard
on Review Engagements 24R@view of Interim Financial Information Performey the Independent
Auditor of the EntityA review of interim financial statements consistsnaking inquiries, primarily of
persons responsible for financial and accountingterss and applying analytical and other review
procedures. A review is substantially less in sab@ an audit conducted in accordance with nationa
standards on auditing and International Standand&ualiting and consequently does not enable us to
obtain assurance that we would become aware aidiificant matters that might be identified in an
audit. Accordingly, we do not express an audit mpin

Conclusion

Based on our review, nothing has come to our atienihat causes us to believe that the accompanying
30 September 2013 condensed separate interim falestatements are not prepared, in all material
respects, in accordance with IAS IBderim Financial Reportingis adopted by the European Union

On behalf of KPMG Audyt Sp. z 0.0.
registration number 458
ul. Chlodna 51, 00-867 Warsaw

Signed on the Polish original

Marek Gajdzhski

Key Certified Auditor
Registration No. 90061
Proxy

5 November 2013
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These condensed interim separate financial statsnierve been prepared in compliance with Internatio
Financial Reporting Standard IAS 3dterim Financial Reportingas endorsed by the European Union (EU),

and approved by the Management Board of ENEA S.A.

Members of the Management Board

President of the Management Board Krzysztof Zamasz  ...ccooiiiii i
Member of the Management Board Dalida Gepfert
Member of the Management Board Grzegorz Kinelski e
Member of the Management Board Pawel Orlof

Poznai, 5 November 2013
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(all amounts in PLN'000, unless specified otheeyis

Separate statement of financial position

ASSETS

Non-current assets
Property, plant and equipment

Perpetual usufruct of land

Intangible assets

Investment property

Investments in subsidiaries, associates and jeintves
Deferred tax asset

Financial assets available for sale

Financial assets held to maturity

Financial assets measured at fair value througfit prdoss

Current assets
Inventory

Trade and other receivables

Current income tax receivable

Financial assets held to maturity

Financial assets measured at fair value througfit prdoss
Cash and cash equivalents

Non-current assets classified as held for sale

TOTAL ASSETS

Note

17

14
13
10

Balance as at

30.09.2013 31.12.2012

181 521 182 708
1567 1437
3058 3572

17 048 17 455
8820176 8 820 100
25 417 42109

30 5

1848 413 596 450
1782 1504
10 899 012 9 665 340
21 658 120 160

1 034 015 981 525

- 4750

100 117 79 475
272 239 422 173
540 769 361 401
12 876 12 876

1 981 674 1 982 360
12 880 686 11 647 700

The separate statement of financial position shbaldnalyzed together with the notes which coneténd integral part of the condensed

interim separate financial statements.
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EQUITY AND LIABILITIES

EQUITY
Share capital

Share premium

Share-based payments reserve
Reserve capital

Retained earnings

Total equity

LIABILITIES
Non-current liabilities
Loans, borrowings and debt securities

Finance lease liabilities

Deferred income from subsidies and connection fees
Liabilities due to employee benefits

Provisions for other liabilities and charges

Current liabilities
Trade and other liabilities

Finance lease liabilities

Deferred income from subsidies and connection fees
Current income tax liabilities

Liabilities due to employee benefits

Liabilities due to cash settled share-based paynent
Provisions for other liabilities and charges

Total liabilities
TOTAL EQUITY AND LIABILITIES

Note

16

18

18

Balance as at

30.09.2013 31.12.2012

588 018 588 018

4627 673 4627 673

1144 336 1144 336
1569 385 1205 625
3233 708 2932 240
11163 120 10497 892

777 252

6 861 7 289
28772 29909

70 752 87 810

14 508 17 084
898 145 142 092
550 142 712 626

3 066 3405

2 246 2344

3441 -

14 559 16 776

292 306

245 675 272 259
819421 1007 716
1717 566 1149 808

12 880 686 11647 700

The separate statement of financial position shbaldnalyzed together with the notes which coneténd integral part of the condensed

interim separate financial statements.
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Separate statement of profit or loss and other commphensive income

9 months ended 3 months ended 9 months ended

30 September

30 September

30 September

3 months ended

30 September

Sales revenue
Excise tax

Net sales revenue

Other operating revenue
Depreciation/amortization

Costs of employee benefits
Consumption of materials and supplies and
costs of goods sold

Energy purchase for sale
Transmission and distribution services
Other external services

Taxes and charges
Profit/(loss) on sale and liquidation of proper
plant and equipment

Other operating expenses

Operating profit

Financial expenses
Financial revenue

Dividend income

Profit before tax

Income tax

Net profit for the reporting period

Other comprehensive income:
Items that are or may be reclassified to profioss

change in fair value of financial assets availdbiesale
reclassified to profit or loss

income tax

Items that will not be reclassified to profit os
net actuarial gains/(losses) on defined benefiigpla
income tax

Net other comprehensive income

Total comprehensive income

Earnings attributable to the Company’s shareholde
Weighted average number of ordinary shares
Net earnings per share (in PLN per share)

Diluted earnings per share (in PLN per share)

2013 2013 (reszgig " 2012
3850 583 1210 982 4 453 455 1381 867
(150 597) (47 873) (155 124) (49 348)
3 699 986 1163 109 4298 331 1332519
36 143 4891 7370 956
(13 468) (4 754) (12 574) (4 405)
(28 289) 1206 (44 935) (15 376)
(2 926) (1051) (3 086) (993)
(2 159 445) (708 240) (2 778 499) (847 527)
(1 141 350) (356 990) (1 199 626) (373 098)
(126 791) (40 675) (159 314) (52 308)
(7 496) 2 172) (6 547) (1 642)
(36) ) 2186 )
(36 022) (5 210) (34 976) (10 131)
220 306 50 113 68 330 27 988
(4512) (2 097) (33 104) (12 776)
58 001 23 080 84 178 23 627
605 676 243 856 362 091 161 154
879 471 314 952 481 495 199 993
(56 165) (16 855) (24 488) (7 759)
823 306 298 097 457 007 192 234
(838)
159
1038 (4 245)
(197) 807
841 (4117)
824 147 452 890
823 306 298 097 457 007 192 234
441 442 578 441442578 441442578 441442 578
1.87 0.68 1.04 0.44
1.87 0.68 1.04 0.44

* Restatements of comparative figures are presentedté 4 of these condensed interim separate fialestatements

The separate statement of profit or loss and athemprehensive income should be analyzed togethértive notes which constitute and
integral part of the condensed interim separatfifal statements.
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Separate statement of changes in equity

Share capital Rg}/ilﬁaa:"eon Total share Share Sgg;ﬁ;zﬁf:d Reserve Retained Total equity
(face value) capital capital premium reserve capital earnings

Balance as at 1.01.2013 441 443 146 575 588 018 4 627 673 1144 336 1 205 625 2 932 240 10 497 892
Net profit 823 306 823 306
Net other comprehensive income 841 841
Total comprehensive income for
the period 824 147 824 147
Distribution of the financial profit 363 760 (363 760) -
Dividends 19 (158919)  (158919)
Balance as at 30.09.2013 441 443 146 575 588 018 4 627 673 1144 336 1 569 385 3233708 11 163 120

Share .

capital Revaluation of Total share Share Share-based RevaI;J_atlon_ rclaserve Reserve Retained | -

(face share capital capital premium payments . (financial capital earnings Total equity

reserve instruments)

value)
Balance as at 1.01.2012 441 443 146 575 588 018 4 627 673 1144 336 11 989 1062 349 2771491 10 205 856
Net profit* 457 007 457 007
Net other comprehensive income* (679) (3)438 (4117)
Total cc_)mprehenswe income for (679) 453 569 452 890
the period
Distribution of the financial profit 143 276 (143 276) -
Dividends 19 (211892) (211 892)
Balance as at 30.09.2012 441 443 146 575 588 018 4 627 673 1144 336 11 310 1 205 625 2 869 892 10 446 854

*Restatements of comparative figures are presentedte 4 of these condensed interim separatediabstatement

The separate statement of changes in equity sheuthalyzed together with the notes which constiémd integral part of the condensed interim sépdireancial statements.
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Separate statement of cash flows

9 months 9 months
ended ended
30.09.2013 30.09.2012

(restated)*

Cash flows from operating activities
Net profit for the reporting period 823 306 457 007
Adjustments:

Income tax disclosed in the statement dffipror loss and other

S 56 165 24 488
comprehensive income
Depreciation 13 468 12574
(Gain) / loss on sale and liquidation ajgerty, plant and equipment 36 (2 186)
(Gain)/loss on disposal of financial assets 747 (6 972)
Interest income (58 748) (77 205)
Dividend income (605 676) (362 091)
Interest expense 4512 4271
(Gain)/loss on measurement of financiaétss - 23077
Other financial (income)/costs - 5 756
(589 496) (378 288)
Paid income tax (31 479) 608
Interest received 52 859 47 706
Interest paid (2124) (3412)
Changes in working capital
Inventory 98 502 6 497
Trade and other receivables (49 251) (135 946)
Trade and other liabilities (156 497) (51 955)
Liabilities due to employee benefits (18 237) (1 796)
Deferred income due to subsidies and coioreftes (1673) (1 650)
Liabilities due to an equivalent of thehtigo acquire shares
free of charge (14) (188)
Provisions for other liabilities and charges (29 160) (43 264)
(156 330) (228 302)
Net cash flows from operating activities 96 736 (104 681)
Cash flows from investing activities
Acquisition of property, plant and equipment angngible assets (14 304) (16 518)
Receipts from disposal of property, plant and eqpeipt 91 2341
and intangible assets
Receipts from disposal of financial assets 205 967 231170
Acquisition of financial assets (1 329 000) (448 483)
Acquisition of subsidiaries, associates and joaritures 9 (305) (55 925)
Dividends received 601 676 232 468
Other (payments for)/receipts from investing atitg (379) 10
Net cash flows from investing activities (536 254) (54 937)
Cash flows from financing activities
Proceeds from credits and loans 780 000 -
Dividends paid (158 919) (204 690)
Payment of finance lease liabilities (2 195) (2477)
Net cash flows from financing activities 618 886 (207 167)
Net increase/ (decrease) in cash 179 368 (366 785)
Balance at the beginning of the reporting period 361 401 707 610
Balance at the end of the reporting period 540 769 340 825

* Restatements of comparative figures are presentibte 4 of these condenced interim separatailah statements

The separate statement of cash flows should bgzathtogether with the notes which constitute amegral part of the condensed interim

separate financial statements. .



ENEAS.A.

Condensed interim separate financial statementthéperiod from 1 January to 30 September 2013.

(all amounts in PLN'000, unless specified otheeyis

1. General information about ENEA S.A.

Name (business name):
Legal form:

Country:

Registered office:

Address:

National Court Register — District Court in Poznai
Telephone:

Fax:

E-mail:

Website:

Statistical number (REGON):

Tax identification number (NIP):

ENEA Spétka Akcyjna
joint-stock company
Poland

Pozna

Gorecka 1, 60-201 Pozina
KRS 0000012483

(+48 61) 856 10 00

(+48 61) 856 11 17
enea@enea.pl

www.enea.pl
630139960

777-00-20-640

ENEA S.A., operating under the business name Ehggd?oznaska S.A., was entered in the National Court
Register at the District Court in Poznander KRS number 0000012483 on 21 May 2001.

As at 30 September 2013 the shareholding struatfirENEA S.A. was the following: the State Treasury
of the Republic of Poland — 51.50% of shares, ViddbéAB — 18.67%, other shareholders — 29.83%.

As at 30 September 2013 the statutory share capitaENEA S.A. equaled PLN 441,443 thousand
(PLN 588,018 thousand upon adoption of IFRS-EU eodsidering hyperinflation and other adjustment®) a

was divided into 441,442,578 shares.

Trade in electricity is the core business of ENEA.S“ENEA”", “Company”).

On 12 September 2013 ENEA S.A. was granted a ceimefor trade in gas fuel, valid from 1 January24ill

31 December 2030. The Company plans to commenaetiiésales of natural gas in 2014.

ENEA S.A. is the parent company in the ENEA Grot@réup”). As at 30 September 2013 the Group conepris

also 15 subsidiaries, 7 indirect subsidiaries andsbciate.

The Company prepared condensed interim consoliddieancial statements of ENEA Group as at

30 September 2013 and for the nine-month perioch theded. These condensed interim separate financial

statements should be read together with these osadeinterim consolidated financial statements witl the

separate financial statements of ENEA S.A. forfih@ncial year ended 31 December 2012.

The condensed interim separate financial statenterts been prepared on the going concern basise Bhe no

circumstances indicating that the ability of ENEASto continue as a going concern might be at risk

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagmnfiial statements.
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2. Statement of compliance

These condensed interim separate financial statsnigawve been prepared in compliance with Internatio
Financial Reporting Standard IAS 3aterim Financial Reportingas endorsed by the European Union, and

approved by the Management Board of ENEA S.A.

The Management Board of the Company has used #s lmwledge as to the application of standards and
interpretations as well as measurement methodspendiples applicable to individual items of thendensed
interim separate financial statements of ENEA Smaccordance with IFRS-EU as of 30 September 2013.
The presented statements and explanations have grepared using due diligence. These condensedninte

separate financial statements have been reviewedcbtytified auditor.

3. Accounting principles

These condensed interim separate financial statsmiesve been prepared in accordance with accounting
principles consistent with those applied during fireparation of the most recent annual separatndial
statements for the year ended 31 December 2018pefar changes in standards and interpretatiodersad by

the European Union which apply to the reportingiqus beginning on or after 1 January 2013. Excepttie
additional disclosures required by IFRS B&r Value Measuremengther changes do not have significant effect

on the preparation of these condensed interim agpéinancial statements.

Polish zloty has been used as a reporting currentlgese condensed interim separate financialretaiés. The
data in the condensed interim separate financaéstents have been presented in PLN thousand (BQOY,*

unless specified otherwise.

4. Changes in accounting policies and presentation éhancial data

As a result of the applied in 2012 changes to tben@any accounting policies presented in these ok
interim separate financial statements comparatata,dderived from the approved, condensed intedpaste

financial statements for the period from 1 Jantar§0 September 2012 have been restated for cohifigra

a) Application of amendments to IAS 19 Employee bend§i

The Group decided to early adopt amendments to18Svhich become effective for the periods begigrm
1 January 2013, which require actuarial gains andds related to defined benefit plans to be rézedrin other

comprehensive income.

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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b) Change in presentation of certificates of origin

From 2012 certificates of origin are presentednwentories and their carrying amount does not @deserdhe
provision for certificates of origin. Until 2011dtcarrying amount of certificates of origin held ttng Company

set off the provision presented in the statemefinahcial position.
c) Other changes in presentation

The Company has made also presentation change wbitterns presentation of provision for certifisatd

origin and provisions for other liabilities and ches.

Separate statement of profit or loss and other comphensive income

9 month
9 month period ended
period ended (a)
30.09.2012 33;90325232

Sales revenue 4 453 455 4 453 455
Excise tax (155 124) (155 124)
Net sales revenue 4 298 331 4 298 331
Other operating revenue 7 370 7 370
Depreciation/amortization (12 574) (12 574)
Costs of employee benefits (49 180) 4245 (44 935)
Consumption of materials and supplies and cosgwofls sold (3 086) (3 086)
Energy purchase for sale (2 778 499) (2 778 499)
Transmission and distribution services (1199 626) (1 199 626)
Other external services (159 314) (159 314)
Taxes and charges (6 547) (6 547)
Profit/(loss) on sale and liquidation of propegiiant and equipment 2186 2186
Other operating expenses (34 976) (34 976)
Operating profit 64 085 4 245 68 330
Financial expenses (33 104) (33 104)
Financial revenue 84 178 84 178
Dividend income 362 091 362 091
Profit before tax 477 250 4 245 481 495
Income tax (23 681) (807) (24 488)
Net profit for the reporting period 453 569 3438 457 007

Other comprehensive income:

Items that are or may be reclassified to profibss

change in fair value of financial assets availdbiesale

reclassified to profit or loss N (838) (838)
o . ' . (838) 838 -

change in fair value of available for sale finahaissets

income tax 159 159

Items that will not be reclassified to profit os

net actuarial gains/(losses) on defined benefitpla - (4 245) (4 245)

income tax - 807 807

Net other comprehensive income (679) (3 438) (4 117)

Total comprehensive income 452 890 452 890

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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Separate statement of cash flows

9 months (a) (b) (c) 9 months
ended ended
30.09.2012 30.09.2012
Restated
Cash flows from operating activities
Net profit for the reporting period 453 569 3438 457 007
Adjustments:
Income tax disclosed in the profit or loss 23681 807 24 488
Depreciation 12574 12574
(Gain) / loss on sale and liquidation afgerty,
plant and equipment (2 186) (2 186)
(Gain)/loss on disposal of financial assets (6 972) (6972)
Interest income (77 205) (77 205)
Dividend income (362 091) (362 091)
Interest expense 4271 4271
(Gain)/loss on measurement of financiaétsss 23077 23077
Other financial (income)/costs 5 756 5 756
(379 095) 807 (378 288)
Paid income tax 608 608
Interest received 47 706 47 706
Interest paid (3412) (3412)
Changes in working capital
Inventory - 6 497 6 497
Trade and other receivables (135 946) (135 946)
Trade and other liabilities (51 955) (51 955)
Liabilities due to employee benefits 2 449 (4 245) (1 796)
Eg(f;;rred income due to subsidies and coiorect (1 650) (1 650)
Provision for certificates of origin (37 231) (6 497) 43 728 -
Liabilities due to an equivalent of the tigh acquire
shares free of charge (188) (188)
Provisions for other liabilities and charges 464 (43 728) (43 264)
(224 057) (4 245) - - (228 302)
Net cash flows from operating activities (104 681) - - - (104 681)
Cash flows from investing activities
_ACQUI§ItI0n of property, plant and equipment and (16 518) (16 518)
intangible assets
Receipts from disposal of property, plant and eanipt
and intangible assets 2341 2341
Receipts from disposal of financial assets 231170 231170
Acquisition of financial assets (448 483) (448 483)
Acquisition of subsidiaries, associates and joartitures (55 925) (55 925)
Dividends received 232 468 232 468
Other proceeds from investing activities 10 10
Net cash flows from investing activities (54 937) - - - (54 937)
Cash flows from financing activities (204 690) (204 690)
Payment of finance lease liabilities (2477) (2477)
Net cash flows from financing activities (207 167) - - - (207 167)
Net increase/ (decrease) in cash (366 785 - - ) (366 785)
Opening balance of cash 707 610 - - - 707 610
Closing balance of cash 340 825 - - 340 825

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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5. Material estimates and assumptions

The preparation of these condensed interim sepfinaecial statements in conformity with IAS 34 végs the
Management Board to make certain judgments, estBnahd assumptions that affect the applicationhef t
adopted accounting policies and the amounts reghamtéhe condensed interim separate financial statgs and
notes thereto. The adopted assumptions and estirastebased on the Management Board’s best knogvlefig
the current and future activities and events. Tdiaa figures, however, can be different from thassumed. The
estimates adopted for the needs of preparatiorh@det condensed interim separate financial statsnamet
consistent with the estimates adopted during pegjoer of the separate financial statements for ghevious
financial year. The estimates presented in theipus\inancial years do not exert any significarluience on the

current interim period.

6. Composition of the Group — list of subsidiaries, aociates and jointly-controlled entities

Share of Share of
ENEA S.A. ENEA S.A.
Name and address of the company in the total number | in the total number
of votes of votes
30.09.2013 31.12.2012

ENERGOMIAR Sp. z o.0.

1. Poznai, Strzeszjska 58 100 100
BHU S.A.

2. Poznai, Strzeszjska 58 100 92.62
ENEA Centrum Sp. z o0.0.

3. Poznai, Gérecka 1 100 100

4 Hotel ,EDISON” Sp. z 0.0. 100 100
Baranowo near Pozna
Energetyka Pozmska Zaktad Transportu Sp. z 0.0.

5 Poznai, Strzeszjska 58 100 100
Energetyka Pozmaka Przedsgbiorstwo Ustug Energetycznych

6. | Energobud Leszno Sp. z o.0. 100 100
Lipno, Gronéwko 30
ENERGO-TOUR Sp. z o.0.

7 Poznai, Marcinkowskiego 27 99.92 99.92
ENEOS Sp. z o.0.

8. Poznai, Strzeszjska 58 100 100
ENTUR Sp. z 0.0.in liquidation

9. Szczecin, Malczewskiego 5/7 100+ 100
Centrum Uzdrowiskowe ENERGETYK Sp. z o.0.

10. Inowroctaw, Wilkaiskiego 2 99.94 99.94
Elektrownie Wodne Sp. z o.0.

11. Samoaizek, 86-010 Koronowo 100+ 99.996*
Przedstbiorstwo Energetyki Cieplnej Sp. z o.0. . .

12. Oborniki, Wybudowanie 56 96.85 93.99
T SERWIS” Sp. z 0.0.

13 Zielona Gora, Zacisze 28 100 100
ENEA Operator Sp. z 0.0.

14. Poznai, Strzeszjska 58 100 100
ENEA Wytwarzanie S.A.

15. Swierze Goérne, commune Kozienice, Kozienice 1 100 100
Miejska Energetyka Cieplna Pita Sp. z 0.0.

16. Pita, Kaczorska 20 65,03+ 65,03+
Elektrocieptownia Biatystok S.A. . N

17. Bialystok, Gen. Andersa 3 100 99,996
DOBITT Energia Sp. z 0.0. . "

18. Bierutéw , Gorzestaw 8 100 100
Annacond Enterprises Sp. z 0.0.

10. Warszawa, Jana Ill Sobieskiego 1/4 61 61

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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20.| Koasalin Wojska Poiokiego 24-26 100° 100+
21. SEVI\\/IiEéeT(rBagri:g,?:g-rrfn?ﬁ?lé Kozienice, Kozienice 1 100 100
22. ’AEuCgeubs?;v%,p\-/\fo?éi%chS 100 99,996+
23| Forue ecomennazt 38,467 30,3

* - an indirect subsidiary held by interests in ENW®/ytwarzanie S.A.

** _ an indirect subsidiary by shares in Elektrqgd@mvnia Biatystok S.A.

*** _ an associate of ENEA Wytwarzanie S.A.

**x% _ on 27 January 2013 the Extraordinary Sharkeleos’ Meeting of Entur Sp. z 0.0. with registeice in
Szczecin adopted the Resolution No. 3 on the ditisol of the company after completion of the licatidn
proceeding.

On 16 July 2013, the National Court Register (KR&)istered change of the name of “Niepubliczny Zdkt
Opieki Zdrowotnej Centrum Uzdrowiskowe ENERGETYK .Sg 0.0.” to “Centrum Uzdrowiskowe

ENERGETYK Sp. z 0.0.”

On 9 August 2013 a share purchase agreement dd@ 28}fares in BHU S.A., between ENEA S.A. and ENERGA
S.A., was signed. On 21 September 2013 ownersispares was transferred to ENEA S.A.

On 17 September 2013 a transformation of ENEA Cemts.A. into ENEA Centrum Sp. z 0.0. was registered

7. Property, plant and equipment

During the 9-month period ended 30 September 20E3Company acquired property, plant and equiprfent
the total amount of PLN 11,245 thousand (during pleeiod of 12 months ended 31 December 2012 it was
PLN 26,190 thousand).

During the 9-month period ended 30 September 2€i8,Company sold and liquidated property, plant and
equipment for the total net amount of PLN 55 thawlsé@during the period of 12 months ended 31 Decerb#2
it was PLN 2,096 thousand).

As at 30 September 2013 the total impairment lasghe carrying amount of property, plant and eq@pm
amounted to PLN 1,592 thousand (as at 31 Decenfild&:: PLN 1,592 thousand).

8. Intangible assets

During the 9-month period ended 30 September 2@h8, Company did not acquire intangible assets
(during the period of 12 months ended 31 Decemb#22PLN 0 thousand).

During the 9-month period ended 30 September 20tEBgible assets of PLN 470 thousand were tramsfdrom
fixed assets under construction (PLN 1,607 thouskamohg the period of 12 months ended 31 Decemb&2R

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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9. Investments in subsidiaries, associates and joinewtures

30.09.2013 31.12.2012
Opening balance 8 820 100 8 522 698
Reclassification to non-current assets held fax ggloss value) - (2 309)
Acquisition of investments 305 187 813
Other changes - 122 202
Impairment loss (229) (10 304)
Closing balance 8820 176 8 820 100
Impairment loss
Opening balance of impairment loss on investments 9874 19570
Recognized 229 10 304
Closing balance of impairment loss on investments 03103 29 874
10. Non-current assets held for sale
30.09.2013 31.12.2012
Opening balance 12 876 17 818
Reclassification from investments in subsidiaréssociates
and joint-ventures - 2 309
Sale of assets - (7 251)
Closing balance 12 876 12 876

During the 9-month period ended 30 September 20d&twere no changes in non-current assets hethfer

As at 30 September 2013 the shares in Hotel “EDISOP z 0.0. are presented as non-current assktsfdre
sale. On 15 March 2013 the announcement of thea$dletel was published in Gazeta Wyborcza, howévere
were no offer submitted. The Memorandum was regde$ty two companies. On 24 April 2013 another
announcement was published in Gazeta Wyborcza.dRespo the Company’s public invitation to negadiad
on the acquisition of a block of shares was reckivtem two entities. On 14 June 2013, binding cfferere
obtained from them. At the same time, one of thiies involved in the proceedings was granted @sigk right
to negotiate.

As a result of the sales process of Hotel "EdisBp.' z 0.0., on 12 August 2013, a share sale agreeofiéts
shares was concluded (with the entity, previousgnted the exclusive right to negociate). The asitjon of
100% in Hotel "Edison" Sp. z 0.0. by the inves®siibject to a recipt from a bank a promise ofa liw purchase
of shares and the issuance of zoning conditionslaiod on which Hotel Edison is located by the Taroo

Podgérne Municipal Office. The Parties agreednalfzethe above conditions no later than 31 Decer2d&3.

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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11. Allowance on trade and other receivables

30.09.2013 31.12.2012
Opening balance of receivables allowance 85 666 82 104
Addition 7 358 13 008
Reversed (775) (9531)
Utilized (35 599) 85
Closing balance of receivables allowance 56 650 85 666

During the 9-month period ended 30 September 2B&3allowance on the carrying amount of trade amerot
receivables decreased by PLN 29,016 thousand @luha period of 12 months ended 31 December 2012
the impairment allowance increased by PLN 3,562¢had). The decrease of the allowance represeitsyrtize
write-off of bad debts.

During the 3-month period ended 30 September 2B&3allowance on the carrying amount of trade amerot
receivables increased by PLN 463 thousand (durhey period of 3 months ended 30 September 2012

the impairment allowance increased by PLN 2,4514had).

12. Inventory

30.09.2013 31.12.2012
Certificates of origin 21658 120 160
Total inventory 21 658 120 160
Certificates of origin:
30.09.2013 31.12.2012
Opening balance 120 160 56 764
Acquisition 183 453 483 002
Redemption (281 955) (419 606)
Closing balance 21 658 120 160
13. Cash and cash equivalents
30.09.2013 31.12.2012
Cash in hand and at bank 540 769 360 925
- cash in hand 28 160
- cash at bank 540 741 360 765
Other cash - 476
-cash in transit - 476
Total cash and cash equivalents 540 769 361 401
Cash disclosed in the cash flows statement 540 769 361 401

As at 30 September 2013 the restricted cash ambuot®LN 739 thousand and comprised cash at baash(c

blocked due to a security deposit, a deposit foeikables and a transaction deposit).
As at 31 December 2012 the restricted cash amowatetN 7,000 thousand.

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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14. Financial assets measured at fair value through pffd or loss

As at 30 September 2013 the book value of investsneortfolio amounted to PLN 323,627 thousand,udiig
financial assets measured at fair value througfitpmoloss treasury bills and bonds of PLN 272,288usand and
bank deposits of PLN 51,388 thousand presentedstsand cash equivalents. The Company also hasiariite

“Pioneer” Investment Fund, presented as long-tessets.

15. Financial instruments

The table below presents the fair values as cordgarearrying amounts:

30.09.2013 31.12.2012
Carrying Fair value Carrying Fair value
amount amount
Long-term financial assets available for sale (shar
in unrelated parties) 30 30 5 5
Non-current financial assets held to maturity 1848413 1848413 596 450 596 450
Non-current financial assets measured at fair valu
through profit or loss 1782 1782 1504 1504
Short-term financial assets held to maturity 100 117 100 117 79 475 79 475
Short-term financial assets measured at fair value
through profit or loss 272 239 272 239 422 173 422 173
Cash and cash equivalents 540 769 540 769 361401 361 401
Bank loans, borrowings and debt securities 777 252 777 252 - -
Finance lease liabilities 9927 9927 10 694 10 694

The book values of trade and other receivabledraidié and other payables approximate their faiasl

Financial assets available for sale include sharesrelated parties for which the ratio of interescapital to

the nominal value is lower than 20%. Their fairuels estimated using a discounted cash flows mdetho

Non-current financial assets held to maturity idewacquired debt instruments — bonds with the maignaturity

exceeding 1 year.

Long-term financial assets measured at fair vaoeugh profit or loss include units in the “Piorielevestment
Fund which can be traded on an active market, rasut of which their fair value may be determingde fair
value of the above units was measured at the mamket of participation units, whereas its changeshe

financial period recognized in profit or loss.

Short-term financial assets measured at fair vidgugh profit or loss include an investment pdidfonanaged by
a company specialized in professional fund manageiiote 14). The fair value of the investment fudiad is

estimated based on market quotations..

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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Short-term financial assets held to maturity inelatquired debt instruments — bonds with the calgimaturity

not exceeding 1 year.

The table below presents the analysis of finanmatruments measured at fair value and classifi#d i

the following three levels:

Level 1 — fair value based on stock exchange pfieeadjusted) offered for identical assets or litéxs in active

markets,

Level 2 — fair value determined based on markeémasions instead of market quotations (e.g. dioedhdirect

reference to similar instruments traded in the sk

Level 3 — fair value determined using various vétuima methods, but not based on any observable rarke

information..

30.09.2013
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through
profit or loss
Non-derivative financial assets held for trading 274 021 - 30 274 051
Total 274 021 - 30 274 051
31.12.2012
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through pffa
or loss
Non-derivative financial assets held for trading 423 677 - 5 423682
Total 423 677 - 5 423682
16. Bank loans, borrowings and debt securities
30.09.2013 31.12.2012
Long-term
Bank loans 777 252 -
Balance as at the reporting date 777 252 -

Under the agreement with European Investment Biloke(27) ENEA S.A. received funds in the amounPbN
780 million. The loan is denominated in PLN, witfi@ating rate based on WIBOR 6M plus the bank'sgima

The notes presented on pages 58 to 77 constituteemral part of the condensed interim separagnfiial statements.
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17. Deferred income tax

Changes in the deferred tax asset (after the fetf-tiie asset and liability):

30.09.2013 31.12.2012
Opening balance (42 109) (56 833)
Change recognized in profit or loss 16 495 16 566
Change recognized in other comprehensive income 197 (1842)
Closing balance (25 417) (42 109)

During the 9-month period ended 30 September 288, Company’s profit before tax was debited with
PLN 16,495 thousand as a result of a decreasetidaferred tax asset (during the period of 12 memthded

31 December 2012 the Company’s profit before tas wabited with PLN 16,566 thousand as a result of
a decrease in net deferred tax assets).

During the 3-month period ended 30 September 2818, Company’s profit before tax was debited with
PLN 1,833 thousand as a result of a decreasetimaferred tax asset (during the period of 3 momhded
30 September 2012 the Company’s profit before tas webited with PLN 6,047 thousand as a result of

a decrease in net deferred tax assets).

18. Provisions for other liabilities and charges

Long-term and short-term provisions for other ligieis and charges:

30.09.2013 31.12.2012
Long-term 14 508 17 084
Short-term 245 675 272 259
Balance as at the reporting date 260 183 289 343
Provision for - Provisions for
non-contractual Provmon_ for certificates of Other Total
other claims e

use of property origins
Balance as at 01.01.2012 26 577 3163 249 710 24 138 303 588
Provisions made 17 562 1276 430 479 - 449317
Provisions used (1043) - (431 748) (14394) (447 185)
Reversal of provisions (3690) - (12 687) - (16 377)
Balance as at 31.12.2012 39 406 4 439 235 754 9744 289 343
Provisions made 4 239 196 263 651 - 268 086
Provisions used - (48) (282 252) - (282 300)
Reversal of provisions (4 124) a772) (9 050) - (14 946)
Balance as at 30.09.2013 39 521 2815 208 103 9744 260 183

A description of material claims and contingenbiiities has been presented in note 23.2 and 23.3.

During the 9-month period ended 30 September 284 3tovisions for other liabilities and chargesrdased by
net amount of PLN 29,160 thousand, mainly due tteseent of 2012 obligation related to sale to esdrs of
electricity generated in a renewable source oogeaeration (during the period of 12 months ende®8cember
2012 the provisions for other liabilities and chesglecreased by PLN 14,245 thousand).
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During the 3-month period ended 30 September 2B&Ptovisions for other liabilities and chargeséased by
net amount of PLN 53,455 thousand (during the jpleob3 months ended 30 September 2012 the progdmm
other liabilities and charges increased by PLN 3 B®usand).

19. Dividend

On 24 April 2013 the General Shareholders’ MeetificeNEA S.A. adopted Resolution no. 7 concerning ne
profit distribution for the financial period fromJanuary 2012 to 31 December 2012 under whichitheethd for
shareholders amounts to PLN 158,919 thousand, PBBI @er share (the dividend paid in 2012 for timavrficial
period from 1 January 2011 to 31 December 2011 ateduo PLN 211,892 thousand, PLN 0.48 per shaie).
dividend had been fully paid to the shareholdeferee30 September 2013. The amount of dividend e¢hsred

by the capital gains tax.

20. Related party transactions

The Company concludes transactions with the folhgwielated parties:

(i) Companies of the ENEA Group

01.01.2013 - 30.09.2013 01.01.2012-.30.09.2012

Purchases, including: 2922 310 2 814 409
investment purchases 5955 5284
materials 473 525
services 1232969 1309 798
other (including energy) 1682913 1498 802

Sales, including: 34 966 98 026
energy 17 043 53 673
services 10 273 34531
other 7 650 9 822

Interest income, including: 26 073 17 012
bond 26 073 17 012

Dividend income 605 676 362 091

30.09.2013 31.12.2012

Receivables 21873 20 682

Liabilities 384 305 464 446

Financial assets — bonds 1948 530 675 925

Such transactions are concluded under arm’s Ietiegths and their conditions do not differ from thagplied in

transactions with other entities.

(i) Transactions concluded between the Company and ersmif its governing bodies fall within two

categories:
> those related to the appointment of Members of Bigmy Boards;

> resulting from other civil law agreements.
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The value of transactions has been presented below:

Management Board of the Company  Supervisory Boardfdhe Company

Item
01.01.2013 - 01.01.2012- 01.01.2013 - 01.01.2012 -
30.09.2013 30.09.2012 30.09.2013 30.09.2012
Remuneration under managerial and 4 839 2791 - N
consultancy agreements
Remuneration under managerial and 23 553 300 277
consultancy agreements
Other employee benefits (including 33 71 - -
electricity allowance)
TOTAL 4 895 3415 300 277

During the 9-month period ended 30 September 204 3oans granted from the Company’s Social BenE&fitsd

to the members of the Supervisory Board amountdelLtd 11 thousand (PLN 24 thousand during the 12¢mon
period ended 31 December 2012 — appointment ofMember of the Supervisory Board). During this péribe
repayments of these loans amounted to PLN 3 thau@loN 24 thousand during the 12-month period ergfed
December 2012). The balances of loans from the @ogip Social Fund as at 30 September 2013 amoants t
PLN 29 thousand (PLN 21 thousand as at 31 Dece2b&?2). Members of the Management Board have no

borrowings from the Fund.

Other transactions resulting from civil law agreetse concluded between ENEA S.A. and members of
the Company’s governing bodies concern only privage of company cars by Members of the Management

Board of ENEA S.A.
(i) Transactions with entities whose shares are hettidoptate Treasury of the Republic of Poland

ENEA S.A. also concludes business transactions &vitities of the central and local administratiom &ntities
whose shares are held by the State Treasury é&epeblic of Poland.
The transactions concern mainly:

e purchase of electricity and property rights resgltfrom certificates of origin as regards renewable
energy and energy cogenerated with heat from coimepavhose shares are held by the State Treasury;

- sale of electricity, distribution services and othelated fees, provided by the Company both tdraén
and local administration bodies (sale to end usarg) entities whose shares are held by the State
Treasury (wholesale and retail sale to end users).

Such transactions are concluded under arm’s letegths and their conditions do not differ from thaggplied in
transactions with other entities. As the Compangsdoot keep record of the aggregate value of afisactions
concluded with all state institutions and entitetrolled by the State Treasury, the turnover baldnces of
transactions with related parties disclosed indhmmdensed interim separate financial statementsotlinclude

data related to transactions with entities corgblby the State Treasury.
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21. Commitments under contracts binding as at the repding date

Contractual obligations related to acquisition aiperty, plant and equipment and intangible assetsmed as at

the reporting date, not yet recognized in the stat# of financial position:

30.09.2013 31.12.2012
Acquisition of property, plant and equipment 1510 7 017
Acquisition of intangible assets 1079 57 539
2 589 64 556

22. Explanations of the seasonal and the cyclical natarof the Company’s business

Seasonality of electricity consumption by custonisrsonnected with lower temperatures and showrgria the
winter months. These factors, however, have a d&mimg impact on the volume of energy sales, dueety high
dynamics of the energy supplier changes, espeaatigng customers from A and B tariff groups and atsthe
segment of customers connected to the low volt&year(d G tariff group). In the near future the pascef
changing the supplier will have an increasing inigacthe sales in different periods of the year tvedelectricity

consumption by customers will be less importantdiaof seasonality of the Company’s business.

23. Contingent liabilities and proceedings before cous, arbitration or public administration bodies

23.1. Guarantees for credit facilities and loans asell as other sureties granted by the Company

In the 9-month period ended 30 September 2013 tmap@ny did not issue any new guarantees or sureties
credit facilities or loans. On 18 July 2012 ENEAASentered into an annex No. 2 to the contract usHrgntee
dated 27 July 2011 with Izba Rozliczeniowa Gieldwdowych S.A. (Warsaw Commodity Clearing House)
which extends the duration of the surety for théilities of ENEA Trading Sp. z 0.0. till 31 JulpP4. Under this
contract, ENEA S.A. unconditionally and irrevocablyarantees the liabilities of ENEA Trading Sp..a. do the

Warsaw Commaodity Clearing House.
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23.2. Pending proceedings before courts of geneiatisdiction

Actions brought by the Company

Actions which ENEA S.A. brought to common courtslai refer to claims for receivables due to prawisof
electricity (the so-called electricity cases) amaims for other receivables — illegal consumptidretectricity,
connections to the power grid and other speciaéistices rendered by the Company (the so-calleeetexniricity

cases).

As at 30 September 2013, the total of 5,417 casmght by the Company were pending before commaontsof
law for the total amount of PLN 19,848 thousand,46Y cases for the total amount of PLN 22,661 thndsas at
31 December 2012).

None of the cases can significantly affect the Camyfs financial profit.

Actions brought against the Company

Actions against the Company are brought both byrahtand legal persons. They mainly refer to ssshiés as
compensation for interrupted delivery of electyicitidentification of illegal electricity consumptio and
compensation for the Company’s use of real propettgre electrical devices are located. The Compangiders

actions concerning non-contractual use of real gntymot owned by the Company as particularly intgut:

As at 30 September 2013, the total of 106 casdsstghe Company were pending before common cafirmw
for the total amount of PLN 18,828 thousand (128esafor the total amount of PLN 17,760 thousandtas

31 December 2012). The provisions related to thases are presented in note 18.

23.3. Proceedings before Public Administration Bdds

As described more in detail in the financial staats for the year ended 31 December 2012 thederdsof the
Energy Regulatory Office issued in 2009 a decisiprENEA's failure to comply with the obligation purchased
electricity produced in the energy cogenerated Wwéeht system in the first half of 2007, imposinfina of PLN
2,150 thousand on the Company. On 20 February g 8ourt of Appeal dismissed the appeal of theiBeat

of the Energy Regulatory Office and upheld the emee of the Regional Court in Warsaw — the Court of
Competition and Consumer Protection from 6 March2Z0nvhich repealed the decision of the Presiderthef
Energy Regulatory Office about imposing a fine &NP2,150 thousand on the Company. FurthermoreCiinert
ordered the reimbursement of the costs of the dppaéhe amount of PLN 270 from the President &f Bnergy
Regulatory Office to ENEA S.A. The verdict is vali@dn 18 June 2013 the President of the Energy Rewgyl

Office filed cassation appeals against the sentence

As described more in detail in the financial stagets for the year ended 31 December 2012 the lerasid the
Energy Regulatory Office issued in 2009 a decisiprENEA's failure to comply with the obligation purchased
electricity produced in the energy cogenerated Wweht system in the first half of 2006, imposinfina of PLN
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7,594 thousand on the Company. On 4 January 20B3AEBIA. appealed against the judgment of 10 Decembe
2012.

On 14 October 2013, the Court of Appeal in Warsawoainced a ruling on the above case. Pursuantato th
ruling, the Decision of the President of Energy Ratpry Office of 27 November 2008 was amendechst the
amount of the fine was decreased from PLN 7,594ghnd to PLN 3,600 thousand. The costs of the prbog
have been endured (neither party is required totipayosts to the other party). On 24 October ZBMEA S.A.
transferred the above mentioned amount to the Naltidcund for Environmental Protection and Water
Management.

Both ENEA S.A. and the President of Energy Regwat0ffice are entitled to file cassation appealsthe

Supreme Court within two months from the receipthaf judgment including the justification.

24. Changes in the composition of the Management Boamf ENEA S.A.

On 11 January 2013 Mr. Krzysztof Zborowski — Membkthe Management Board for Energy Production
resigned from the Management Board, effective ftbendate of the statement.
On 11 March 2013 the Supervisory Board dismisskecshaibers of the Management Board of ENEA S.A.,
effective from 11 March 2013 and at the same tippoated:
- Mr. Krzysztof Zamasz to the position of the fdest of the Company’s Management Board,;
- Mr. Grzegorz Kinelski to the position of the Meentof the Company’s Management Board responsible
for Commercial Matters;
- Mr. Pawet Orlof to the position of the Membertbé Company’s Management Board responsible for
Corporate Matters.
On 9 April 2013 the Supervisory Board appointed Mbslida Gepfert to the position of the Member loé t
Company’s Management Board responsible for FinhMadters, effective from 10 May 2013.
On 15 April 2013 the Supervisory Board adoptedsaligion amending the resolution dated 9 April 2Gh3such
a way that the appointment of Mrs. Dalida Gepfeaisweffective from 23 April 2013 and not from theedaf 10
May 2013 as indicated previously.

25. Changes in the composition of the Supervisory Bodrof ENEA S.A.

On 27 March 2013 Mr. Graham Wood resigned frompbsition of the Member of Supervisory Board, effeet
from 24 April 2013.
On 24 April 2013 the General Shareholders’ Meetipgointed:

- Mrs. Malgorzata Niezgoda;

- Mr. Torbjérn Wahlborg
to the Supervisory Board for th& &rm.
On 24 April 2013 Mrs. Matgorzata Aniotek resignedrh the position of the Member of Supervisory Board
On 25 June 2013 Mr. Michat Jardémki resigned from the position of the Member of &wjsory Board of ENEA
S.A., effective from 24 June 2013.
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26. Bond issue programme

26.1. Bond issue programme of ENEA Operator Sp. z@.

On 20 June 2013 ENEA S.A. executed a Programmeehgeat with ENEA Operator Sp. z 0.0 and Nordea Bank
Polska S.A. (Bank — Issue Agent, Paying Agent aegd3itory). The Programme Agreement relates to Bond
Issue Programme up to the amount of PLN 1.425 Alirdement). The bond issue programme established by
ENEA Operator Sp. z 0.0. based on the Agreememtg(Emme) provides bond issue under the bond pugchas
referral to ENEA S.A.

The Programme was established for the period fteendate of signing the Agreement till 18 Octobe22@nd

the availability period expires on 18 October 2QA4ailability Period). The issued bonds will be enared.

The funds from the issue will be designated foaficing of long-term investment plan (Programme) tfa
modernization and extension of power grids of ENBperator Sp. z 0.0 located in north - western Rblan

Bonds issued within the Bond Issue Programme amd$m accordance with the Act on Bonds dated 2@ Ju

1995 (Official Journal 2001, No. 120, item 130@hnamendmendts).

As a part of the Agreement, on 20 June 2013 ENERA 8nd ENEA Operator Sp. z 0.0. executed a Guagante
Agreement concerning the Programme, up to the amafuRLN 1.425 bin. Under the terms of the Guarante
Agreement ENEA S.A. is obliged to purchase bondmititl offering, on the terms determined in thed®antee
Agreement and in the Programme. The obligation NEE S.A. to purchase bonds applies to the Avaiigbil

Period.

The Guarantee Agreement is valid for the Programpeared and expires on 18 October 2029 or till thg df the

last bond redemption if on the last day of the Paogne period all bonds are not purchased.

As at 30 September 2013 and till the date of thes®im condensed separate financial statementierutie
Programme for a total amount of PLN 1.425 bilioWNEA Opearator Sp. z 0.0. issued four bonds fortal to
amount of PLN 780 million. The bonds have beeryftdken up by ENEA S.A.

26.2. Bond issue programme of ENEA Wytwarzanie S.A.

On 16 July 2013 ENEA S.A. (here as: Guarantor) kamted with ENEA Wytwarzanie S.A. (here as: Bondi&s3
and BRE Bank S.A. (Organiser, Issue Agent, Payiiggr and Depositary) an Agreement on the Bond Issue
Programme for PLN 746 million. The bonds are demat@d in polish zloty and the interest rate ofltbeds is
floating. The latest redemption date is set atul§ 4015. The Programme Agreement anticipates ailpitisy of

issuing bonds of maximum 4 series, the nominalesalueach series will not be lower than PLN 100anil

As at 30 September 2013 and till the date of tieeim condensed separate financial statementierithe Bond
Issue Programme ENEA S.A. purchased three seriegrafs for a total amount of PLN 519 million.
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26.3. Bond issue programme Elektrocieptownia Biatyek S.A.

On 9 September 2013 an Annex no. 2 to the BonaIBsagramme dated 23 July 2012 and an Annex rmttgt
Guarantee Agreement dated 23 July 2013 between EBIBAand Elektrocieptownia Biatystok S.A. werersd.
Under the Annexes the total value of the bond iggegramme and the guarantee to purchase bondNEBAE
S.A. have been increased by PLN 30 million up ttNFAI58.5 million.

Under the Agreements ENEA S.A. purchased E seded$with a value of PLN 30 million.

27. Signing of the Loan Agreement with European Investmnt Bank

On 19 June 2013 ENEA S.A. (Debtor) executed a iahh\greement B (Agreement) with European Investme
Bank (Bank) for the value of PLN 475 million or #sjuivalent in Euro currency. Therefore the tormbant of
financing granted by the Bank over the last twehanths amounted to PLN 1.425 billion.

The funds from the issue will be designated foafficing of long-term investment plan (Programme) tfa
modernization and extension of power grids of ENBperator Sp. z 0.0 located in north - western Rbldine
total value of the Programme is estimated at apprately PLN 3,275.87 million.

The loan should be repaid after maximum of 15 yleam the scheduled date of the loan payday. The loa
availability period expires on 18 October 2014. Titerest rate of the loan can be fixed or floating

Additionally, on 19 June 2013 ENEA S.A. and ENEAdDgtor Sp. z 0.0. signed an annex to the Agreeomment
the Programme realization dated 18 October 2012¢hwnkettled issues relating the rules of the Progna
realization in part based on funds granted by thekB The annex updates the rules of the Prograreaization
due to the increase of the total level of fundsitgd by the Bank.

As at 30 September 2013 and till the date of thesmim condensed separate financial statementierutie
agreements with European Investment Bank for d waiae of PLN 1.425 billion ENEA S.A. received imin
the amount of PLN 780 million.

28. Signing of a framework agreement on the exploratioffor and extraction of shale gas

On 4 July 2012 the Company signed a framework ageeéon the exploration for and extraction of shys (the
“Agreement”).

The parties of the Agreement are ENEA S.A., PolsRi@rnictwo Naftowe i Gazownictwo S.A. (“PGNIiG”),
KGHM Polska Mied S.A., PGE Polska Grupa Energetyczna S.A. and TANRRIska Energia S.A. (hereafter
jointly referred to as the “Parties”).

The subject of cooperation of the Parties will bhe exploration, evaluation and extraction of shgdes in
geological formations for which concessions havenbgranted for the exploration and evaluation gfodés of
crude oil and natural gas in relation to the Wegler concession granted to PGNIG.

Under the Wejherowo concession, the cooperatioh auler the area of approximately 160 kiff\rea of
Cooperation). The agreement also provides for teéepences for the Parties to interaction in theai@ing area

of Wejherowo concession (except for situations wiREBNIG explores, evaluates and extracts of shafe ga
individually and except for the area on which PGNi@s already begun the exploration near Opalino and

Lubocino). Estimated expenditures on exploratioml@gation and extraction with respect to the fitsee zones
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(Kochanowo, Cgstkowo and Epcz pads) within the Area of Cooperation are ptejgdo be in the amount of
PLN 1.72 bin. In the third quarter of 2013 the R&rtontinued to work on the terms of agreementtarahalyse

the business and tax conditions of the cooperation.

29. The participation in the construction of the nuclea power plant programme

On 5 September 2012 ENEA S.A. (ENEA), PGE Polskap@rEnergetyczna S.A. (PGE), TAURON Polska
Energia S.A.(TAURON) and KGHM Polska Mie&.A., have signed a letter of intent concernirggghbrchase of
shares in the first special purpose vehicle, estadd for the construction and operation of thet fatomic power
plant in Poland. In accordance with the letter¢bempanies will undertake the development of a dagfeement
for the purchase of shares of PGE EJ 1 Sp. z @.special purpose vehicle, which is responsibletfferdirect
preparation of the investment process of the coattm and operation of the first atomic power plenPoland.
The agreement is to regulate the rights and olidigatof each party by the realization of the prgjassuming that
PGE Polska Grupa Energetyczna S.A. will act, diyeat through a subsidiary, as a leader in the @secf the
project preparation and realization. On 28 Decenfdr2 the Parties to the letter of intent agreedxiend its
validity period till 31 March 2013.
On 25 June 2013 ENEA, KGHM, PGE and TAURON conctuda Agreement on continuation of development
of a draft agreement for the purchase of PGE Ep.1z%.0. (Agreement), which was announced in theeéht
Report No. 28/2013 dated 26 June 2013.
On 23 September 2013 ENEA, PGE, KGHM and Taurorg essult of working out the draft agreement far th
purchase of shares in the special purpose vehiclghe construction and operation of nuclear poplant,
initialed the Agreement of Shareholders. Thus,Rhdies agreed that the initialed document cortstitthe draft
of the prospective Agreement of Shareholders tsipeed once corporate approvals of each Party latsned.
The Agreement of Shareholders will commit the Rarto conclude a purchase agreement of sharesEnE3G
("Share Purchase Agreement").
In accordance with the Agreement, PGE will sellack of shares representing 30% of PGE EJ1 shai¢atato
other Parties of the Agreement, and as a result RBEown 70% of shares of PGE EJ1. The shares ball
purchased in the following way:
* ENEA S.A. will purchase 146,000 shares which regmes10% of share capital of PGE EJ1,
« KGHM Polska Mied S.A will purchase 146,000 shares which represé@®% of share capital of
PGE EJ1,
* TAURON Polska Energia S.A. will purchase 146,008rseB which represents 10% of share capital
of PGE EJ1.
The Agreement of Shareholders also determineaithe of the participation of all Parties in thegaeation of the
project and construction of nuclear power planPaland. PGE and other Parties will be obliged toctade the
Share Purchase Agreement after realization of i@oqulent conditions:
* obtaining the unconditional approval of the Prestidef the Office for Competition and Consumer
Protection for the concentration,

» the adoption of Polish Nuclear Power ProgrammehbyGouncil of Ministers in 2013.
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30. Arrangement entered into with employees of ENEA S.A

As a result of collective arrangements entered lijt&NEA S.A. and the labor unions in February 2608 July
2007 the parties undertook to apply measures aahpdyment of compensations to the employees of ESEA.
who are not entitled to receive shares in ENEA Sréim the 15% block of shares to be granted toilklkg
Employees. The parties agreed to enter into a aparrangement regarding the potential compemsatio
Considering the aforementioned arrangements, oM&g 2008 the Management Board of ENEA S.A. entered
into an arrangement with labor union organizatigreviding for a payment of cash compensation of
PLN 14.5 million on a one-off basis. The compemsaivas to become payable after 24 months from e of
disposal of at least 1 share in ENEA S.A. by thateStTreasury in line with the provisions of the Amt
Commercialization and Privatization. The above ragesment superseded the earlier arrangements regardi
employee shares and payment of compensation unel@fdrementioned arrangements of 2005 and 2007.

On 16 July 2013 the Management Board of ENEA SApgatba resolution finding the aforementioned ages@m
dated 28 May 2008 in Zdroisko as invalid and res@rthe provision in July i.e. the month in whicke tiesolution

was adopted.

31. Subsequent events

On 7 October 2013 ENEA S.A. concluded a framewagneament with PKO BP S.A. (for the period till 6 ip
2015) to provide bank guarantees for a total amadinip to PLN 350 million. Guarantees issued unither
guarantee line are intended as collateral of deptsilRGIT S.A. from ENEA S.A. and ENEA Trading”ASand
other liabilities (maximum up to PLN 35 million) féhe IRGIT S.A. (Warsaw Commaodity Clearing HousE)e
obligation of the companies to pay deposits arigegng others, from signed future contracts focteéleenergy

supplies and purchases of certificates of origin.

On 30 October 2013 ENEA Operator Sp. z 0.0. madeaaly redemption of all of the outstanding isstenf
ENEA S.A., which had been issued under the Bongel$&gogramme dated 9 August 2011. The value dbdine

redemption amounted to PLN 454 million.
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