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Press Release 
On track, building on sustainable profitability and 
market position
Warsaw, May 10th, 2012 – Bank Pekao reported for the first quarter of 2012 consolidated net profit at the level of PLN 711 million, 9,6% higher y/y. ROE amounted to 13,0%, while maintaining high level of Core Tier 1 ratio of 18,9%. Bank continues growing in lending and deposit products in terms of market shares. Management Board will propose to General Shareholders Meeting 50% pay-out ratio, which will translate in dividend at 5,38 PLN per share.
Bank Pekao reported 711 mln PLN net profit, + 9,6% y/y, which was driven by 4,7% growth of operating profit, achieved thanks to Bank’s commercial effort and strict cost control. Operating income increased by 3,0% y/y to 1 888 mln PLN, driven mainly by Net Interest Income. The NII grew by 12,4% y/y to 1 193 mln PLN thanks to volumes increases, which offset drop of fees driven by pressure on capital market related ones. 
Pekao sustained its excellent cost control, with operating costs increasing in 1Q 2012 only by 1.3%, comparing to the first quarter of 2011, much below inflation rate. 
Bank reported strong growth in retail loans, by 15,6% y/y, reaching PLN 37 141 mln. PLN mortgage loans volume grew by 24,4%, reaching 21 086 mln PLN. Corporate loans increased by 17,5% to 61 330 mln PLN. Bank increased market shares y/y in both retail PLN loans to 10,2%, as well as corporate loans to 16%. 
Retail deposits grew by 6,2% y/y, reaching 50 033 mln PLN. Corporate deposits increased by 21,3% y/y and reached 62 321 mln PLN. 

Bank Pekao confirmed its leadership in risk management, with cost of risk in the first quarter of 2012 at 0,58% and NPL ratio improving to 6,7%, compared to 7,0% year earlier.
Management Board recommended that dividend which will be proposed to the General Shareholders Meeting will be at the level of 5,38 PLN per share, which comprise for 49,96% of 2011 net profit. General Shareholders Meeting is scheduled for June 1st.

„First quarter results confirm we are firmly on track despite challenging environment” – said Luigi Lovaglio, CEO and President of the Management Board of Bank Pekao SA. “I am confident, that we will succeed in delivering good results in coming months, also leveraging on our privileged position as Official Bank for EURO 2012”
For further information, please contact:

Arkadiusz Mierzwa, Spokesman of Bank Pekao SA, tel. (22) 524 54 48;  mob. +48 607 319 569.

(
Bank Pekao operates for more than 80 years and is one of the largest financial institutions in Central and Eastern Europe. In terms of assets it is the second largest bank in Poland, while in terms of capital strength it is a leader among large banks operating in Poland (according to stress-tests conducted by Polish Financial Supervision Authority) and one of the safest banks at the Pan-European level. Pekao Core Tier 1 ratio at the end of first quarter of 2012 is at the level of 18,9%. 
Bank Pekao operates through the second largest network of branches in Poland (1000 branches) with a wide list of free of charge ATM’s amounting to more than 4000 in Poland and nearly 20000 in 22 countries in Europe. Group of Bank Pekao consists of: the biggest investment fund in Poland, pension fund, two brokerage houses, as well as leasing and factoring subsidiaries, all of them leading in their respective market fields.
Bank Pekao has been frequently awarded with the most prestigious and popular prizes and titles, both in the national, as well as Pan-European level. In 2012 Pekao mobile banking won Mobile Trends Award for the best application platform, and the Bank was rewarded as Top Employers Europe 2012 for the third consecutive time. In the corporate field Pekao has been named as Best Foreign Exchange Provider 2012 and Best Trade Finance Bank 2012 by “Global Finance” magazine. Pekao has been chosen the Best Polish Bank by “Euromoney Magazine” four times, while three times gaining prestigious awards for the Best Bank in Poland by “Global Finance” and “The Banker” magazines. Corporate division was awarded also “The Golden Banker Award” for the first implementation of biometric identification of clients. In retail banking.
Bank Pekao belongs to one of the biggest Pan-European financial groups, UniCredit, which operates in 22 European countries with a network of 9600 branches and around 160,000 employees.
